
Form 990-PF
Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

• Do not enter social security numbers on this form as it may be made public.
• Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

OMBNo. 1545-0052

2014
Open to Public Inspection

For calendar year 2014 or tax year beginning , and ending

Name of foundation

Monterey Bay Aquarium Research Institute

A Employer identification number

77-0150580
Number and street (or P.O. box number if mail is not delivered to street address)

7700 Sandholdt Road

Room/suite B Telephone number

831-775-1700

City or town, state or province, country, and ZIP or foreign postal code

Moss Landing, CA 95039-9644
C If exemption application is pending, check here ..••

G Check all that apply: Initial return J Initial return of aformer public charity
J Final return H Amended return

I IAddress change I I Name change

D 1. Foreign organizations, check here

2. Foreign organizations meeting the85%test,
check here and attach computation

..••

•n
H Check type of organization: X ISection 501(c)(3) exempt private foundation
I ISection 4947(a)(1) nonexempt charitable trust [ J Othertaxable private foundation

E Ifprivate foundation status was terminated
under section 507(b)(1 )(A), check here ...• LJ

I Fairmarket value of all assets at end of year

(from Part II, col. (c), line 16)
•$ 115,397,221.

J Accounting method: I I Cash IX IAccrual
I Other (specify)

(Part 1, column (d) must be on cash basis.)

F If the foundation is in a 60-month termination

under section 507(b)(1)(B), check here •! I

Part 1 Ana|ysis ofRevenue and Expenses
mns (b), (c), and (d) may not
ts in column (a).)

(a) Revenue and
expenses per books

(b) Net investment
income

- (c) Adjusted net
income

(d) Disbursements

necessarily equal the amour
for charitable purposes

(cash basis only)

1 Contributions,gifts, grants, etc., received

2 Check^j | if the foundation isnot required to attach Sch. B
q Interest on savings and temporary
B cash investments

46,638,653.
••: ~-r\ •••:••

.

1,959. 1,959. l,959.Stateraeat i

at 2

nt 3
4 Dividends and interest from secu rities

Sa Gross rents

1,379. 1,379. 1,379.ptateme
158,642. 158,642. 158,642. Stateme

b Net rental income or(loss) J.JO,04z.

Statement 46a Net gain or(loss) from saleofassets noton line 10
u Gross sales price for all 1 f\ f\ f\
0 assets on line 6a J. , U U U .

7 Capital gain net income (fromPart IV, line 2)

1,000. ||
3
C

>
4>

0.
8 8 Netshort-term capital ga

9 Income modifications...

n 0.

i n Gross sales less returns
1 "3 and allowances

b Less:Cost ofgoods sold

c Gross profit or (loss)

11 Other income 222,413. 187,910. 222,413. Statement 5

12 Total. Add lines 1 through 11 47,024,046. 349,890. 384,393.

13 Compensation ofofficers, directors, trustees, etc. 550,280. 0. 0. 547,884.

14 Otheremployee salaries,

15 Pension plans, employee

16a Legal fees

ind wages 17,752,829. 0. 0. 17,296,104.

benefits 11,867,264. 0. 0. 9,885,358.
Stmt 6 73,466. 0. 0. 69,511.

c
0 b Accounting fees Stmt 7 177,863. 0. 0. 177,863.
X

Ul c Other professional fees

17 Interests
18 Taxes Stmt 8 4,516. 0. 0. 4,516.

1 19 Depreciation and depletic

20 Occupancy

21 Travel, conferences, and

22 Printing and publications

23 Other expenses

n 6,750,964. 34,936. 34,936.

E

meetings

2,380,738. 0. 0. 2,377,815.
I 816,259. 0. 0. 804,100.
•o
c 233,281. 0. 0. 239,681.
0) Stmt 9 9,712,930. 62,343. 62,343. 9,932,970.

2
I
a

24 Total operating and administrative

expenses. Add lines 13 through 23 50,320,390. 97,279. 97,279. 41,335,802.
O

25 Contributions, gifts, gran

26 Total expenses and rJisb

Add lines 24 and 25 ....

ts paid 15,500. 15,500.

ursements.

50,335,890. 97,279. 97,279. 41,351,302.

27 Subtract line 26 from line 12:

a Excess of revenue over expenses and disbursements ...

b Net investment income (ifnegative,enter -0-)

-3,311,844.
| 252, 611.fl

c Adjusted net income (ifr egative, enter °->
287,114.

423501
11-24-14 LHA For Paperwork Reduction Act Notice, see instructions.

14310722 353014 MBARI

Form 990-PF (2014)
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Form990-PF(2014) Monterey Bay Aquarium Research Institute 77-0150580 Page 2

PartM Balance Shppts At|achedsc,lecllllesan[iamoun8intne*sc"Pti°n
oneeis c0|Umn should be for end-of-year amounts only.

Beginning of year End of year

8

9

10a Investments - U.S. and state government obligations

b Investments - corporate stock

c Investments - corporate bonds

11 Imestmens -land, buildings, and equipment basis ^

Less: accumulated depreciation W

12 Investments- mortgage loans

13 Investments - other

14 Land, buildings, and equipment: basis • 168,263, 945
Less: accumulated depreciation Stmt ll^ 116,215,0 80

15 Other assets (describe • )
16 Total assets (to be completed by allfilers - see the

instructions. Also, see page Litem I)

Cash - non-interest-bearing

Savings and temporary cash investments

Accounts receivable •

Less: allowance for doubtful accounts •_
Pledges receivable •
Less: allowance for doubtful accounts •_
Grants receivable

78,405

Receivables due from officers, directors, trustees, and other

disqualified persons

Other notes and loans receivable ^
Less: allowance for doubtful accounts •
Inventories for sale or use

Prepaidexpenses and deferred charges

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, andother disqualified persons

21 Mortgages and other notes payable

22 Other liabilities (describe • Statement 12)

23 Total liabilities (add lines 17 through 22)

Foundations that follow SFAS117, check here • I X I
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here • I I
and complete lines 27 through 31.

Capitalstock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund

Retainedearnings, accumulated income, endowment, or otherfunds...

Total net assets or fund balances

(a) Book Value

500

9,128,583

72,223

48,834,924.

98,313.
4,211,223.

54,311,604.

116,657,370
8,621,140

1,366,697

20,674,000.

30,661,837.

47,785,678
38,209,855

85,995,533.

(b) Book Value

500

8,843,293

78,405

49,712,749.

69,115
4,644,294

52,048,865.

115,397,221.
9,022,664.

1,216,019.

31 ,646,000.

41,884,683.

34,538,486
38,974,052

73,512,538

31 Total liabilities and net assets/fund balances I 116 , 657 , 370 .| 115,397,221

Part til Analysis of Changes in Net Assets or Fund Balances

2

3

4

5

6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), line 30

Total net assets or fund balances at beginning of year-Part II,column (a), line 30

(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part I, line 27a

Other increases not included in line 2(itemize) •
Add lines 1,2, and 3

Decreases not included in line 2(itemize) •

423511
11-24-14

See Statement 10

(c) FairMarketValue

500

8,843,293

78,405

49,712,749

69,115
4,644,294

52,048,865

115,397,221

85,995,533,
-3,311,844

82,683,689
9,171,151

73,512,538,

Form 990-PF (2014)
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Form 990-PF(2014) Monterey Bay Aquarium Research Institute
Part IV Capital Gains and Losses for Tax on Investment Income

77-0150580 Page 3

(a) Listand describe the kind(s) of property sold (e.g., real estate,
2-story brick warehouse; or common stock, 200 shs. MLC Co.)

How acquired
Purchase

D - Donation
(bP (c) Dateacquired

(mo., day, yr.)
(d) Date sold
(mo., dlay/yr.)

la_
b NONE

(e) Gross sales price (f) Depreciation allowed
(or allowable)

(g) Cost or other basis
plus expense of sale

Completeonlyfor assets showing gain in column (h) and owned by the foundation on 12/31/69

(i)F.M.V. as of 12/31/69
(j) Adjusted basis

as of 12/31/69
(k) Excess of col. (i)
over col. (j), ifany

Capital gain net income or (net capital loss) <

Ifgain, also enter in Part I, line 7
If(loss), enter -0- in Part I, line 7

Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6):
Ifgain,also enter in Part I, line8, column (c).
If (loss), enter-0-in Part I, line 8

(h) Gain or (loss)
(e) plus (f) minus (g)

(I) Gains(Col. (h) gain minus
col. (k), but not less than -0-) or

Losses (from col. (h))

1
PartV Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

.• Yes LX]no

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.;

Ifsection 4940(d)(2) applies, leave this part blank.

Was the foundation liablefor the section 4942 tax on the distributable amount of any year in the base period?

If"Yes," the foundation does not qualify undersection 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a)
Base period years

Calendar year (or tax year beginning in)
(b)

Adjusted qualifying distributions
(c)

Net value of noncharitable-use assets
Distribution ratio

(col. (b) divided by col. (c))

2013 45,888,504. 13,677,283. 3.355089

2012 40,309,183. 9,520,657. 4.233866

2011 48,336,221. 13,616,560. 3.549811

2010 41,664,241. 15,289,673. 2.724992

2009 42,932,298. 9,866,022. 4.351531

2 Total of line 1, column (d) 2 18.2 15289

3 Averagedistribution ratiofor the 5-year ba

the foundation has been in existence if les

Enter the net value of noncharitable-use as

Multiply line 4 by line 3

se period - divide the total on line 2 by 5, or by the number of years

; than 5 years 3 3.6 43058

4 sets for 2014 from Part X, line 5 4 14,976 ,050.

5 S 54,558 ,619.

6 Enter 1% of net investment income (1% o

Add lines 5 and 6

f Part I, line 27b) 6 2,526.

7 7 54,561,145.

8 Enter qualifying distributions from Part XI , line 4 8 41,351,302.

Ifline8 is equal to or greater than line7, check the box in Part VI, line1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

423521 11-24-14 Form 990-PF (2014)
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Form 990-PF (2014) Monterey Bay Aquarium Research Institute 77-0150580 Page 4

Part VI j Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here • I Iand enter "N/A" on line 1.

Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here • CH and enter 1%
of Part I, line 27b

c All other domestic foundations enter 2% of line27b. Exempt foreign organizationsenter 4% of Part I, line12, col. (b).

Taxunder section 511 (domestic section 4947(a)(1) trusts and taxablefoundations only.Others enter -0-)

Add lines 1 and 2

Subtitle A(income) tax (domesticsection 4947(a)(1)trusts and taxable foundations only. Others enter -0-)

Tax based on investment income. Subtract line 4 from line 3. Ifzero or less, enter -0-

Credits/Payments:

a 2014 estimated tax payments and 2013 overpayment credited to 2014

b Exempt foreign organizations - tax withheld at source

c Tax paid withapplicationfor extension of time to file (Form 8868)

d Backup withholding erroneously withheld

7 Totalcredits and payments. Add lines 6a through 6d

8 Enter any penalty for underpayment of estimated tax. Check here [_J if Form 2220 is attached
9 Tax due. Ifthe total of lines 5 and 8 is more than line7, enter amount owed

10 Overpayment. Ifline7 is more than the total of lines5 and 8, enter the amount overpaid

11 Enter theamount ofline 10to be: Credited to 2015 estimated tax •

6b

6c

6d

PartVH-A Statements Regarding Activities

5,052

•

•

IRefunded •
10

11

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in

any politicalcampaign?

b Did itspend morethan $100 during the year (eitherdirectly or indirectly) for political purposes (see instructions for the definition)?

If the answer is "Yes" to 1aor 1b, attach a detailed description of the activities and copies of any materials published or

distributed by the foundation in connection with the activities.

c Did the foundation file Form1120-POLfor this year?

d Enter the amount (ifany) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. • $ 0_^ (2) On foundation managers. • $ 0_^
e Enter the reimbursement (if any) paid by the foundation during the year for politicalexpenditure tax imposed on foundation

managers. • $ 0_^
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?

If "Yes,"attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or

bylaws, or other similar instruments? If "Yes,"attach a conformed copy of the changes

4a Did the foundation haveunrelated business gross income of$1,000 or more duringthe year?

b If "Yes," has it filed atax return on Form 990-T for this year? N/A.
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?

If "Yes," attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

• Bylanguage in the governing instrument, or

• Bystate legislation that effectively amends the governing instrument so that no mandatorydirections that conflict withthe state law

remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part II, col. (c), and Part XV

1a

1b

1c

4a

4b

8b

9

10

5,052

0

5,052

5,052

5,052

Yes

X

No

_X_
X

X

X

8a Enter the states to which the foundation reports or with which it is registered (see instructions) •
CA

b Ifthe answer is "Yes" to line7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G? If "No,"attach explanation

9 Is the foundation claiming status as a private operating foundation within the meaning ofsection 4942(j)(3) or 4942(j)(5) for calendar

year 2014 or the taxableyear beginning in 2014 (see instructions for Part XIV)? If "Yes," complete Part XIV

10 Did any persons become substantial contributors during the tax year? if •Yes,- attach a schedule listing theirnamesand addresses

Form 990-PF (2014)

423531
11-24-14

14310722 353014 MBARI 2014.02031 Monterey Bay Aquarium Resea MBARI 1



Form 990-PF(2014) Monterey Bay Aquarium Research Institute 77-0150580 Page 5

Part VH-A Statements Regarding Activities (continued)
11

12

13

Atanytimeduring the year,didthe foundation, directly or indirectly, owna controlled entitywithin the meaning of

section 512(b)(13)? If"Yes," attach schedule (see instructions)

Did the foundation make a distribution to a donoradvised fund overwhich the foundation or a disqualified personhadadvisory privileges?

If"Yes," attach statement (see instructions)

Did the foundation complywiththe public inspection requirements for its annual returns and exemptionapplication?

Website address • WWW. MBARI. ORG

11 X

12

13

14 The books are in care of • Jim Rehkopf
Located at • 7700 Sandholdt Road, Moss Landing, CA
Section 4947(a)(1) nonexemptcharitabletrusts filing Form990-PF in lieu of Form1041 - Checkhere

and enterthe amount oftax-exempt interest received or accrued during the year •
Atany time during calendar year 2014, did the foundation have an interest in or a signature or other authorityover a bank,

securities, or other financial account in a foreign country?

Telephone no.•831-775-1704
zip+4 ^95039-9644

15

15

16

See the instructions for exceptions and filing requirements for FinCEN Form 114, (formerlyTDF 90-22.1). If"Yes," enter the name of the

foreign country •
Part VH-B Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

1a During the year did the foundation (either directly or indirectly):

(1) Engagein the sale or exchange, or leasing of property with a disqualified person?

(2) Borrowmoney from, lend money to, or otherwise extend credit to (or accept it from)

adisqualified person? EH Yes [X] No
(3) Furnish goods, services, or facilities to (or accept them from) adisqualified person? IX IYes [ J No
(4) Pay compensation to, orpay orreimburse the expenses of, a disqualified person? IX IYes I I No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit oruse of adisqualified person)? I IYes IX I No
(6) Agree to pay money or property to a government official?(Exception. Check"No"

ifthe foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) I IYes IX I No
b Ifany answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53.4941 (d)-3 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here •! I
c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected

before the first day of the tax year beginning in 2014?

2 Taxes on failureto distribute income (section 4942) (does not apply for years the foundation was a private operating foundation

defined in section 4942(j)(3) or 4942(j)(5)):

a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning

before 2014? • Yes [X] No
If "Yes," list the years • , , ,

b Arethere any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect

valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement -see instructions.) N/.A
c Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

• Yes [X] No

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time

during the year? L_J Yes [X] No
b If"Yes," did it haveexcess business holdings in 2014 as a result of (1) any purchase by the foundation or disqualified persons after

May26,1969; (2) the lapse of the 5-year period (or longer period approved by the Commissionerunder section 4943(c)(7)) to dispose

of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine ifthe foundation had excess business holdings in 2014.) N/A
4a Did the foundation investduring the year any amount in a mannerthat would jeopardizeits charitable purposes?

b Did the foundation makeany investment in a prioryear (but after December31,1969) that could jeopardizeits charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2014?

• •
N/A

16

1b

1c

2b

3b

4a

4b

Yes

Yes

No

X

No

Form 990-PF (2014)

423541
11-24-14
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Form 990-PF(2014) Monterey Bay Aquarium Research Institute 77-0150580 Page6

Part Vll-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duringthe year did the foundation pay or incur any amount to:

(1) Carry on propaganda, orotherwise attempt to influence legislation (section 4945(e))? i IYes IX I No
(2) Influencethe outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive? C H Yes [S No
(3) Provide a grant toan individual for travel, study, orother similar purposes? I IYes IX I No
(4) Providea grant to an organization other than a charitable, etc., organization described in section

4945(d)(4)(A)? (see instructions) • Yes LXI No
(5) Providefor any purpose other than religious, charitable, scientific, literary, or educational purposes, or for

the prevention of cruelty tochildren oranimals? I IYes IX I No
b Ifany answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualifyunder the exceptions described in Regulations

section 53.4945 or in acurrent notice regarding disaster assistance (see instructions)? N/A
Organizations relying on acurrent notice regarding disaster assistance check here ^ I I

c Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained

expenditure responsibility for the grant? N./.A I IYes I INo
If "Yes,"attach the statement required by Regulations section 53.4945-5(d).

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

apersonal benefit contract? LZZI Yes HC No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yes" to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party toa prohibited tax shelter transaction? I IYes IX I No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A...

5b

6b X

7b

|^jj|jSllj|ll Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

(a) Name and address

See Statement 13

(b) Title, and average
hours perweek devoted

to position

(c) Compensation
(If not paid,
enter-0-)

550,280.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE.'

(a) Name and address ofeach employee paid more than $50,000

Dr. Robert Vrijenhoek - 7700
Sandholdt Rd., Moss Landing, CA
Dr. Peter Brewer - 7 700 Sandholdt

Rd., Moss Landing, CA 950399644
Dr. Bruce Robison - 7700 Sandholdt

Rd., Moss Landing, CA 950399644
Dr. James Bellingham - 7700
Sandholdt Rd., Moss Landing, CA
Douglas Au - 7700 Sandholdt Rd.
Moss Landing, CA 950399644
Total number of other employees paid over $50,000

423551

11-24-14

(b) Title,and average
hours per week

devoted to position

Sr. Scientist

40.00

Sr. Scientist

40.00

Sr. Scientist

40.00

(c) Compensation

216,424.

215,369.

214,839
Chief Technolpg

40.00

ist

212,319.
Engineering

40.00

Director

208,288.

(d) Contributions to
emplosee benefit plans

and deferred
compensation

110,474.

(d) Contributions to
employee benefitplans

and deferred
compensation

55,567

53,519.

47,624.

44,878.

30,666.

(e) Expense
account, other

allowances

0.

(e) Expense
account, other

allowances

178

Form 990-PF (2014)
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Form 990-PF(2014)

Part VIII

Monterey Bay Aquarium Research Institute 77-0150580 Paqe7
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Nameand address of each person paid more than $50,000 (b) Type of service

PricewaterhouseCoopers LLP
3 Embarcadero Center, San Francisco, CA 94111 Accountants

Total number of others receiving over $50,000 for professional services.

Part IX-A Summary of Direct Charitable Activities

Listthe foundation's four largest direct charitableactivities during the tax year. Include relevantstatistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1DEVELOPMENT OF OCEANOGRAPHIC INSTRUMENTS - DNA PROBES,
SEAFLOOR MAPPING SYSTEMS, IN SITU ANALYZERS/SAMPLERS,
CHEMICAL SENSORS, ETC.

2 NEW TECHNOLOGY DATA COLLECTION VEHICLES - AUV DEVELOPMENT

AND ENHANCEMENTS, ROV UPGRADES AND ENHANCEMENTS AND NEW
COASTAL RESEARCH VESSEL

3 STUDY THE COMPOSITION, STRUCTURE, ECOLOGICAL DYNAMICS AND

POPULATION DYNAMICS OF THE WATER COLUMNS AND SEAFLOOR OF THE

MONTEREY BAY AND OTHER WEST COAST SITES

4 MAINTAIN AN OCEAN OBSERVATORY SYSTEM AND A DATA REFERENCE

SYSTEM WHICH WOULD PROVIDE THE OCEANOGRAPHIC COMMUNITY WITH

ACCESS TO KEY DATA AND DATA COLLECTION OPPORTUNITIES

Part IXslli Summary of Program-Related Investments
Describethe two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

1N/A

All other program-related investments. See instructions.

Total. Add lines 1 through 3

423561
11-24-14

(c) Compensation

148,338.

Expenses

6,016,608

1,191,017

12,730,192

2,970,404

Amount

0.

Form 990-PF (2014)
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Form990-PF(2014) Monterey Bay Aquarium Research Institute 77-0150580 Pages
PartX

Minimum Investment Return (All domesticfoundations mustcompletethis part. Foreign foundations, see instructions])

1 Fairmarket value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Averagemonthly fair market value of securities

b Average of monthly cash balances

c Fair market value of all other assets

d Total (add lines 1a, b, and c)

e Reductionclaimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e |
Acquisition indebtedness applicable to line 1 assets

Subtract line 2 from line 1d...

Cash deemed held for charitable activities.Enter 1 1/2% of line 3 (for greater amount, see instructions)

Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4

Minimum investment return. Enter 5% of line 5

0.

1a

1b

1c

id

:Part;Xt;l;| Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here • 1X I anddo notcomplete this part.)

8,918,972
6,285,140

15,204,112

0.

15,204,112.
228_L_062

14,976^050.
748,803.

1 Minimum investment return from Part X, line 6 1

2a Tax on investment income for 2014 from Part VI, line 5 2a

2c

b Income tax for 2014. (This does not include the tax from Part VI.) 2b

c Add lines 2a and 2b

3 Distributableamount before adjustments. Subtract line 2c from line 1 3

4 Recoveries of amounts treated as qualifying distributions 4

5 Add lines 3 and 4 5

6 Deductionfrom distributable amount (see instructions) 6

7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, line 1 7

Part XII
1 ' Qualifying Distributions (seeinstructions)

1 Amounts paid (includingadministrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 41,351 ,302.

b Program-related investments - total from Part IX-B 1b 0.

2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2

3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRSapproval required) 3a

b Cash distribution test (attach the required schedule) 3b

4 Qualifying distributions. Add lines 1a through 3b. Enterhere and on Part V,line8, and Part XIII, line4 4 41,351 ,302.

5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract line5 from line4 6 41,351,302.

Note. Theamount on line 6 will be used in PartV, column(b), in subsequent years when calculating whetherthe foundation qualifies for the section
4940(e) reduction oftaxin those years.

423571
11-24-14

14310722 353014 MBARI

Form 990-PF (2014)
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Form 990-PF(2014) Page 9

ibuted Income (see instructions) ,PartXHI Undisti

(a)
Corpus

(b)
Years prior to 2013

(c)
2013

(d)
2014

1 Distributable amount for 2014 from Part XI,

line 7

2 Undistributed income, ifany, as of the end of2014:

a Enter amount for 2013 only
wm'mmm^Mmm. I

b Total for prior years:

3 Excess distributions ca

a From 2009

rryover, ifany, to 2014:

b From 2010

C From 2011

d From 2012

e From 2013

f Total of lines 3a throughe

4 Qualifying distributions for 2014 from

Part XII, line 4:•$ ::^:^§;:S^^^^:j:::;::;:g;^:i:|i|j^^i::i:;:i*Sj

a Appliedto 2013, but not more than line 2a

b Appliedto undistributed income of prior

years (Election required - see instructions)

c Treated as distributions out of corpus

(Election required - see instructions)

d Applied to 2014 distributable amount

e Remaining amount distributedout of corpus

5 Excess distributions carryoverapplied to 2014
(Ifan amount appears in column (d), the same amount
must be shown in column (a).)

6 Enter the net total of each column as

indicated below:

a Corpus. Add tines 3f, 4c, and 4e. Subtract line 5

b Prior years' undistributed income. Subtract

line 4b from line 2b

c Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6c from li

amount-see instructic

e Undistributed income f

4a from line 2a. Taxabl

ne 6b. Taxable

ns

or 2013. Subtract line

e amount - see instr

f Undistributed income for 2014. Subtract

lines 4d and 5 from line 1. This amount must

be distributed in 2015

7 Amounts treated as distributions out of

corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) (Election

may be required - see instructions)

8 Excess distributions ca

not applied on line5 o

9 Excess distributions c

Subtract lines 7 and 8

rryoverfrom 2009

line 7

arryoverto2015.

from line 6a

10 Analysisof line 9:

a Excess from 2010 .

b Excess from 2011

c Excess from 2012

d Excess from 2013

e Excess from 2014...

Form 990-PF (2014)

14310722 353014 MBARI 2014.02031 Monterey Bay Aquarium Resea MBARI 1



Form990-PF(2014) Monterey Bay Aquarium Research Institute 77-0150580

Part XIV Private Operating Foundations (see instructionsand Part Vll-A, question 9)

05/03/88
1 a Ifthe foundation has received a ruling or determination letterthat it is a private operating

foundation, and the ruling is effective for 2014, enter the date of the ruling ^

b Check box to indicate whether the foundation is a private operating foundation described in section

2 a Enterthe lesser of the adjusted net
[X] 4942(j)(3) or H 4942(j)(5)

Tax year Prior 3 years

Page 10

income from Part I or the minimum

investment return from Part X for

each year listed

b 85% of line 2a

c Qualifying distributions from Part XII,

line4 for each year listed

d Amounts included in line 2c not

used directlyfor active conduct of

exempt activities

e Qualifying distributions made directly

for active conduct of exempt activities.

Subtract line 2d from line 2c
Complete 3a, b, ore for the
alternative test relied upon:

a "Assets" alternative test - enter:

(1) Value of all assets

(2) Valueof assets qualifying
under section 4942(j)(3)(B)(i) ...

b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line6 for each year
listed

c "Support"alternative test - enter:

(1) Totalsupport other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(iii)

(3) Largestamount of support from

an exempt organization

(4) Gross investment income

(a) 2014 (b)2013 (c) 2012 (d) 2011 (e) Total

287,114. 244,237. 476,033. 185,722 1,193,106.
228,747. 207,601. 404,628 157,864 998,840.

41,351,302. 45,888,504 40,312,058. 48,336,221 175888085.

245,000. 247,500. 241,000. 733,500

41,351,302 45,643,504 40,064,558, 48,095,221. 175154585

499,202 455,909. 317,355. 453,885. 1,726,351.

Part XV Supplementary Information (Complete this part only f the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a Listany managers of the foundation who have contributed more than 2% of the total contributions received bythe foundation beforethe close of any tax
year (but only ifthey havecontributed morethan $5,000). (See section 507(d)(2).)

None

b List any managersofthe foundation who own 10% or more ofthe stock ofa corporation (or an equally largeportion ofthe ownership ofa partnership or
other entity) of which the foundation has a 10% or greater interest.

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here • IX I if the foundation only makes contributions topreselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makesgifts,grants, etc. (see instructions) to individuals or organizations under otherconditions, complete items2a, b, c, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b Theform in which applications should be submitted and information and materials they should include:

c Anysubmission deadlines:

d Any restrictions or limitations onawards, such as bygeographical areas, charitable fields, kinds of institutions, or otherfactors:

0.

0.

0.

0.

423601 11-24-14

10

Form 990-PF (2014)
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Form990-pf(2014) Monterey Bay Aquarium Research Institute 77-0150580 Page 11

Part XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient is an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution Aniount

Nameand address (home or business)

a Paid during the year

Stanford University, Sea Lion Bowl

397 Panama Hall

Stanford, DC 94305

Hone PC NOSB Sea Lion Bowl,

promote interest in

ocean science 1,500.

Monterey County Office of Education

(Science & Engineering Fair)

P.O. Box 80851

Salinas, CA 93912

Hone PC Donation to Science

Fair, 2014

2,500.

Science Buddies

P.O. Box 5038

Carmel, CA 93921

None PC Support for education

tools for K-12

science, technology,

engineering and math

in 3 local counties. 1,500.

Moss Landing Harbor District

7881 Sandholdt Road

Moss Landing, CA 95039

None PC Donation of submerged

land below district's

iock 10,000.

Total • 3a 15 500.

b Approved for future payment

Leland Stanford, Jr. Univ.

William F. Durand Building

Stanford, CA 95305

None PC Support for

collaborative research

program 240,000.

Total • 3b 240,000.

423611
11-24-14

14310722 353014 MBARI

Form 990-PF (2014)
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Form990-PF(2014) Monterey Bay Aquarium Research Institute 77-0150580 Paoe12

PartXVI-A Analysis of Income-Produc ng Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

Unrelated business income Excluded by section 512, 513, or 514 fat

» (a)Business
code

(b)
Amount

Exclu
sion
code

(d)
Amount

Related or exempt
function income

a

b

c

d

e

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash

investments 14 1,959.
4 Dividends and interest from securities 14 1,379.
5 Net rental income or (loss) from real estate:

a Debt-financed property

b Notdebt-financed property 16 158,642.
6 Net rental income or (loss) from personal

property

7 Other investment income

8 Gainor (loss) from sales of assets other

than inventory 18 1,000.
9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:

a See Statement 14 222,413.

b

c

d

e

12 Subtotal. Addcolumns (b), (d), and (e) 0. 385,393. 0.
1 ———^—_—

385,393.13 Total.Add line 12,columns (b),(d), and (e) 13.
(See worksheet in line13 instructions to verify calculations.)

JlPJirl-lXVJsBH Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

•

Explain belowhoweach activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishmentof
the foundation's exempt purposes (other than by providingfunds for such purposes).

Form 990-PF (2014)423621
11-24-14

14310722 353014 MBARI
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Form 990-PF(2014) Monterey Bay Aquarium Research Institute 77-0150580
Part XVII Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

Page 13

Did the organization directly orindirectly engage in any of the following with any other organization described in section 501 (c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
Transfers fromthe reporting foundation to a noncharitable exemptorganization of:

(1) Cash ,

(2) Other assets
Other transactions:

(1) Sales ofassets to a noncharitable exemptorganization

(2) Purchases ofassets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets

(4) Reimbursement arrangements

(5) Loansor loan guarantees

(6) Performance ofservices or membership or fundraising solicitations

Sharing offacilities, equipment, mailing lists, otherassets, or paid employees

If the answer toany ofthe above is"Yes," complete thefollowing schedule. Column (b) should always show the fair market value ofthegoods, other assets
orservices given by the reporting foundation. If thefoundation received lessthan fair market value in any transaction orsharing arrangement, show in
column (d) the value of the goods, other assets, or services received.

lad)

la®

mil
1b(2)

1M31

M41
10(5)

1P(6)

1c

Yes No

X

X

X

X

X

X

(a) Line no. (b) Amount involved (c) Nameof noncharitableexempt organization (d) Description oftransfers, transactions, and sharing arrangements

N/A

2a Isthe foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? H Yes
b If"Yes," complete the following schedule.

on no

Sign
Here

(a) Name of organization

N/A

Under penalties of perjury, I declare that I have examined t
and belief,it is true, corj»«^and complet^Declaration (

Signature of ustee

Print/Type preparer's name

Joan S. McMahon,
Senior Manager

(b) Type of organization (c) Description of relationship

turn, including accompanying schedules and statements, and to the best of my knowledge
payer) is based on all information of wruch.preparer basany knowledge. -.

Chief Financial

Date

ify Officer
Title

May the IRS discuss this
return with the preparer
shown below (see instr.)?

L~X] Yes • No

Preparer's signature Date Check [ ] if
self- employed

PTIN

P00966494Paid

Preparer
Use Only

Firm's name •Deloitte Tax LLP Firm'sEIN • 86-1065772

423622
11-24-14

Firm's address • 555 Mission Street

San Francisco, CA 94105 Phoneno. 415-783-4000

Form 990-PF (2014)
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Schedule B
(Form 990, 990-EZ,
or 990-PF)
Department of the Treasury
Internal Revenue Service

Schedule of Contributors
• Attach to Form 990, Form 990-EZ, or Form 990-PF.

• Information about Schedule B (Form 990, 990-EZ, or 990-PF) and
its instructions is at www.irs.gov/form990

Name of the organization

Monterey Bay Aquarium Research Institute
Organization type(check one):

Filers of:

Form 990 or 990-EZ

Form 990-PF

Section:

I I 501 (c)( ) (enter number) organization

I I 4947(a)(1) nonexempt charitable trustnot treatedas a private foundation

I I 527political organization

IX I 501 (c)(3) exempt private foundation

I I 4947(a)(1) nonexempt charitable trust treatedas a private foundation

I I 501 (c)(3) taxable private foundation

OMBNo. 1545-0047

2014
Employer identification number

77-0150580

Check if your organization is covered by the General Rule or a Special Rule.

Note. Only a section 501 (c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

IX I For an organization filing Form 990, 990-EZ, or990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts I and II. See instructions for determining a contributor's total contributions.

Special Rules

I I For an organization described in section 501 (c)(3) filing Form 990or990-EZ that met the 33 1/3% support test ofthe regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part II, line 13,16a, or 16b, and that received from

any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part VI I, line 1h,

or (ii) Form 990-EZ, line 1. Complete Parts I and II.

I I For an organization described in section 501 (c)(7), (8), or (10) filing Form 990or 990-EZ that received from anyonecontributor, duririg the
year, total contributions of more than $1,000 exclusivelyfor religious, charitable, scientific, literary,or educational purposes, or for

the prevention of cruelty to children or animals. Complete Parts I, II, and III.

I I For an organization described in section 501 (c)(7), (8), or (10) filing Form 990or990-EZ that received from anyone contributor, during the
year, contributionsexclusively for religious, charitable, etc., purposes, but no such contributions totaled more than $1,000. If this bdx
is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,

purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc.,contributions totaling $5,000 or more during the year • $

Caution. Anorganization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part I, line 2, to

certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B(Form 990,990-EZ, or990-PF) (2014)

423451
11-05-14



Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Name of organization

Monterey Bay Aquarium Research Institute

Page 2

Employer identification number

77-0150580

Part I Contributors (see instructions). Use duplicate copies of Part I ifadditional space is needed.

(a)

No.

(a)
No.

(a)

No.

(a)

No.

(a)

No.

(a)

No.

(b)

Name, address, and ZIP + 4

Berkeley Seismoloqical Laboratory

299 McCone Hall

Berkeley, CA 94720-4760

(b)

Name, address, and ZIP + 4

Canadian

Research

Institute for Advanced

180 Dundas St. W., Ste 1400

Toronto, ON, CANADA

(b)

Name, address, and ZIP + 4

David and Lucile Packard Foundation,
The

300 Second Street, Suite 200

Los Altos, CA 94022

(b)

Name, address, and ZIP + 4

Gordon and Betty Moore Foundation, The

1661 Page Mill Road

Palo Alto, CA 94304

(b)

Name, address, and ZIP + 4

International Research Institute

Stavanger

PO Box 8046

Stavanger, NORWAY

(b)
Name, address, and ZIP + 4

Dave & Judi Zaches Foundation

PO Box 2410

Monterey, CA 93942-2410

15

(c)

Total contributions

12,000

(c)

Total contributions

4,819.

(c)

Total contributions

$ 38,974,052.

(c)

Total contributions

1,222,131.

(c)

Total contributions

76,166.

(c)

Total contributions

5,000.

(d)

Type of contribution

Person IjX I
Payroll

Noncash

(Complete Part II for
noncash contributions.)

(d)
Type of contribution

Person 1X 1

Payroll

Noncash

(Complete Part lifor
noncash contributions.)

(d)
Type of contribution

Person I X I

Payroll

Noncash

(Complete Part IIfor
noncash contributions.)

<d)

Type of contribution

Person LXJ
Payroll

Noncash

(Complete Part for

noncash contributions.)

(d)
Type of contribution

Person I'X 1
Payroll

Noncash
1

(Complete Part It for
noncash contributions.)

(d)

Type of contribution

Person I X I
Payroll

Noncash

(Complete Part II for
noncash contributions.)

Schedule B(Form990, 990-EZ, or 990-PF) (2014)423452 11-05-14
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Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Name of organization

Monterey Bay Aquarium Research Institute

Page 2

Employer identification number

77-0150580

Part I Contributors (see instructions). Use duplicate copies of Part I ifadditional space is needed.

(a)

No.

(a)

No.

(a)

No.

(a)

No.

10

(a)

No.

11

(a)

No.

12

(b)

Name, address, and ZIP + 4

Monl:erey Bay Aquarium

886 Cannery Row

Monterey, CA 93940

(b)

Name, address, and ZIP + 4

Monterey Bay Sanctuary Foundation

99 Pacific Street

Monterey, CA 93940

(b)

Name, address, and ZIP + 4

National Aeronautics and Space Admin

Bldq 1111, C Road

Stennis Space Center, MS 39529--6000

(b)

Name, address, and ZIP + 4

National Institute of Health

45 Center Drive

Bethesda, MP 20 814

(b)

Name, address, and ZIP + 4

National Oceanic and Atmospheric
Admin.

1100 Wayne Ave #1210

Silver Springs, MP 20910-3283

(b)

Name, address, and ZIP + 4

National Science Foundation

4201 Wilson Blvd

Arlington, VA 22230

423452 11-05-14

16

(c)

Total contributions

82,033

(c)

Total contributions

3,220.

(c)

Total contributions

28,790.

(c)

Total contributions

94,907.

(c)

Total contributions

2,460,653

(c)

Total contributions

1,800,508.

(d)

Type of contribution

Person I X I
Payroll

Noncash

(Complete Part II for

noncash contributions.)

(d)

Type of contribution

Person IX I
Payroll

Noncash

(Complete Part I(for
noncash contributions.)

(d)

Type of contribution

Person

Payroll

Noncash

m
P
B

for(Complete Part I
noncash contributions.)

(d)

Type of contribution

Person

Payroll

Noncash

•
•

for(Complete Part I
noncash contributions.)

(d)

Type of contribution

Person I X I

Payroll

Noncash

(Complete Part II for
noncash contributions.)

(d)

Type of contribution

Person I X I
Payroll

Noncash

(Complete Part IIfor
noncash contributions.)

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)
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Schedule B (Form 990,990-EZ, or 990-PF) (2014)

Name of organization

Monterey Bay Aquarium Research Institute

Employer identification number

77-0150580

Part I •'; Contributors (see instructions). Use duplicate copies of Part I ifadditionalspace is needed.

(a)
No.

13

(a)

No.

14

(a)

No.

15

(a)

No.

16

(a)

No.

17

(a)
No.

18

(b)

Name, address, and ZIP + 4

Naval Postgraduate School

3985 Cummings Road, Bldg 116

San Diego, CA 92132-4200

(b)

Name, address, and ZIP+ 4

Office of Naval Research

300 5th Ave., St 710

Seattle, WA 98104-2398

(b)

Name, address, and ZIP + 4

Oregon State University

126 SW McKenzie Avenue

Corvallis, OR 97333

(b)

Name, address, and ZIP + 4

Sea Grant (UCSD)

9500 Gilman Drive

La Jolla, CA 92093-0232

(b)

Name, address, and ZIP + 4

Stanford University

340 Panama Street

Stanford, CA 94305-4125

(b)

Name, address, and ZIP + 4

University of California, Santa Cruz

1156 High Street .

Santa Cruz, CA 95064

17

(c)

Total contributions

40,289.

(c)

Total contributions

297,070.

(c)

Total contributions

4,038.

(c)
Total contributions

17,740.

(c)

Total contributions

479,083.

(c)

Total contributions

71,190.

(d)
Type of contr bution

Person [X]
Payroll

Noncash

(Complete Part II for
noncash contributions.)

(d)

Type of contribution

Person I X I
Payroll

Noncash

(Complete Part II for
noncash contributions.)

(<0
Type of contribution

Person Ij X I
Payroll

Noncash

(Complete Part IIfor
noncash contributions.)

(d)
Type of contribution

Person I X I
Payroll

Noncash

(Complete Part II for
noncash contributions.)

(d)
Type of contribution

Person I X I
Payroll

Noncash

(Complete Part I for
noncash contributions.)

(d)
Type of contribution

Person I X I
Payroll

Noncash

(Complete Part IIfor
noncash contributions.)

Schedule B(Form 990, 990-EZ, or 990-PF)(2014)
423452 11-05-14
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Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Name of organization

Monterey Bay Aquarium Research Institute

Page 2

Employer identification number

77-0150580

Part J Contributors (see instructions). Use duplicate copies of Part I ifadditional space is needed.

(a)

No.

19

(a)

No.

20

(a)

No.

21

(a)
No.

22

(a)

No.

23

(a)

No.

24

(b)

Name, address, and ZIP + 4

University of Hawaii

1950 East West Road

Honolulu, HI 96822

(b)

Name, address, and ZIP + 4

US Department of Energy

9800 South Cass Avenue

Argonne, IL 60439

(b)

Name, address, and ZIP + 4

Woods Hole Oceanographic Institution

86 Water Street

Woods Hole, MA 02543-1041

(b)

Name, address, and ZIP + 4

National Oceanic and Atmospheric
Admin.

325 Broadway

Boulder, CO 80305

(b)

Name, address, and ZIP + 4

Orange County Sanitation District

10844 Ellis Avenue

Fountain Valley, CA 92708-7018

(b)

Name, address, and ZIP + 4

University of British Columbia

3529 University Blvd

Vancouver, BC, CANADA

423452 11-05-14

18

(c)

Total contributions

90,572.

(c)

Total contributions

348,067.

(c)

Total contributions

51,273.

(c)

Total contributions

30,434.

(c)

Total contributions

4,389.

(c)

Total contributions

173,887

(d)

Type of contribution

Person l| X I
Payroll

Noncash

(Complete Part II for
noncash contributions.)

(d)

Type of contribution

Person I X I
Payroll

Noncash

(Complete Part IIfor
noncash contributions.)

(d)

Type of contribution

Person I X I

Payroll

Noncash

(Complete Part II for
noncash contributions.)

(d)

Type of contribution

Person

Payroll

Noncash

IS
•

II for(Complete Part I
noncash contributions.)

(d)

Type of contribution

Person I X 1
Payroll

Noncash

(Complete Part II for
noncash contributions.)

(d)

Type of contribution

Person I X I
Payroll

Noncash

(Complete Part II for
noncash contributions.)

Schedule B(Form 990, 990-EZ, or990-PF) (2014)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Name of organization

Monterey Bay Aquarium Research Institute

Page 2

Employer identification number

77-0150580

Part: I : Contributors (see instructions). Useduplicate copies of Part I if additional space is needed.

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

25 University of Chicago

$ 69,945.

Person [IX1

6030 S. Ellis Avenue

Payroll

Noncash

Chicago, IL 60637
(Complete Part II for
noncash contributions.)

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contr bution

26 Princeton University

$ 53,900.

Person 1X \

P.O. Box 36

Payroll

Noncash

Princeton, NJ 08544-2020
(Complete Part II for

noncash contributions.)

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

27 Consortium for Ocean Leadership

$ 46,490.

Person X

1201 New York Ave. NW, Ste 400
Payroll

Noncash

Washington, DC 20005
(Complete Part 1
noncash contrib

for

jtions.)

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

28 Curtin University

$ 7,274.

Person 1X 1

7 8 Murray Street
Payroll

Noncash

(Complete Part 1
noncash contrib

Z
Z

Perth, WA, AUSTRALIA
for

utions.)

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

29 University of South Hampton, NERC

$ 3,743.

Person

Payroll

Noncash

(Complete Part 1
noncash contrib

s

European Way Zl

Southampton, UNITED KINGDOM
for

utions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

30 So. Cal Coastal Water Research Project

$ 71,367.

Person 1X 1

3535 Harbor Blvd, Suite 110
Payroll

Noncash

Costa Mesa, CA 92626-2537
(Complete Part 1
noncash contrib

Ifor

utions.)

Schedule B (Form 990, 990-EZ, or 990-PF)(2014)423452 11-05-14
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Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Name of organization

Monterey Bay Aquarium Research Institute

Page 2

Employer identification number

77-0150580

Part j ""• Contributors (see instructions). Use duplicate copies of Part I ifadditional space is needed.

(a)

No.

31

(a)

No.

32

(a)

No.

33

(a)

No.

(a)

No.

(a)

No.

CICESE

(b)

Name, address, and ZIP + 4

Carretera Ensenada Tijuana No. 3918

Ensenada, CP, MEXICO

(b)

Name, address, and ZIP + 4

Fidelity Charitable Gift Fund

PO Box 770001

Cincinnati, OH 45277-0053

NOAA/NMFS

(b)

Name, address, and ZIP+ 4

110 Shaffer Road

Santa Cruz, CA 95060

(b)

Name, address, and ZIP + 4

(b)

Name, address, and ZIP + 4

(b)

Name, address, and ZIP+ 4

423452 11-05-14

20

(c)

Total contributions

2,699.

(c)

Total contributions

3,500

(c)

Total contributions

14,980.

(c)

Total contributions

(c)

Total contributions

(c)

Total contributions

(d)

Type of contribution

Person I X I
Payroll

Noncash

(Complete Part II for
noncash contributions.)

(d)

Type of contribution

Person LXJ
Payroll

Noncash

(Complete Part II for
noncash contributions.)

(d)

Type of contribution

Person l;X I
Payroll

Noncash

(Complete Part I for
noncash contributions.)

(d)

Type of contribution

Person

Payroll

Noncash P
II for(Complete Part I

noncash contributions.)

(d)

Type of contribution

Person

Payroll

Noncash

II for(Complete Part I
noncash contributions.)

(d)

Type of contribution

Person I I
Payroll

Noncash

(Complete Part II for
noncash contributions.)

Schedule B(Form 990,990-EZ, or990-PF) (2014)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Name of organization

Monterey Bay Aquarium Research Institute

Page 3
Employer identification number

77-0150580

tp^rtir Noncash Property (see instructions).Use duplicate copies of Part II ifadditionalspace is needed.

(a)
No.

from

Parti

(b)

Description of noncash property given

(c)

FMV (or estimate)

(see instructions)

(d)

Date received

$

(a)
No.

from

Parti

(b)

Description of noncash property given

(c)

FMV (or estimate)

(see instructions)

(d)

Date received

$

(a)

No.

from

Parti

(b)

Description of noncash property given

(c)

FMV (or estimate)

(see instructions)

(d)

Date received

$

(a)
No.

from

Parti

(b)
Description of noncash property given

(c)
FMV (or estimate)

(see instructions)

(d)

Date received

$

(a)
No.

from

Parti

(b)
Description of noncash property given

(c)
FMV (or estimate)

(see instructions)

(d)
Date received

$

(a)

No.

from

Parti

(b)

Description of noncash property given

(c)

FMV (or estimate)

(see instructions)

(d)
Date received

$

423453 11-C 5-14 Schedule B (Form 390, 990-EZ, or 99 )-PF)(2014)
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Schedule B (Form 990,990-EZ, or 990-PF) (2014) Page 4
Name of organization Employer identification number

77-0150580Monterey Bay Aquarium Research Institute
Part Ml £rcA/s/w»/y religious, charitable, etc., contributions to organizations described insection 501(c)(7), (8), or (10)that total morethan $1,000for

the year fromany one contributor. Complete columns (a) through (e) and the following line entry.For organizations
completing Part III, enter the total ofexclusively religious, charitable, etc., contributions of$1,000 orless for the year. (Enterthis info, once.) ^ *
Use duplicate copies of Part III ifadditional space is needed.

(a) No.
from
Parti

(a) No.
from
Parti

(a) No.
from
Parti

(a) No.
from
Parti

423454 11-05-14

(b) Purpose of gift (c) Use of gift (d) Description of how gift is held

(e) Transfer of gift

Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

(b) Purpose of gift (c) Use of gift (d) Description of how gift is held

(e) Transfer of gift

Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

(b) Purpose of gift

(b) Purpose of gift

(c) Use of gift (d) Description of how gift is held

(e) Transfer of gift

Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

(c) Use of gift (d) Description of how gift is held

(e) Transfer of gift

Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

22
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Monterey Bay Aquarium Research Institute 77-0150580

Form 990-PF Interest on Savinqs and Temporary Cash Investments Statement 1

Source

Interest on IRS Payroll Tax
Refund

Misc Late Payment Fees
Wells Fargo General Checking
Acct

Wells Fargo Money Market Acct

Total to Part I, line 3

(a)
Revenue

Per Books

(b)
Net Investment

Income

(c)
Adjusted

Net Income

151.

51.

1,037.
720.

151.

51.

1,037.
720.

151.

51.

L,037.
720.

1,959. 1,959. 1,959.

Form 990-PF Dividends and Interest from Securities Statement

Source

Bank Baroda NY

Certificate of

Deposit
Discover Bank

Certificate of

Deposit

To Part I, line 4

Gross

Amount

754

625.

1,379.

Capital
Gains

Dividends

0.

0.

0.

(a) (b) (c)
Revenue Net Invest- Adjusted

Per Books ment Income Net Income

754. 754.

625. 625.

1,379 1,379.

754

625

1,379

Form 990-PF Rental Income Statement

Kind and Location of Property

Portions of MBARI Facilities & Pier

Total to Form 990-PF, Part I, line 5a

Activity Gross
Number Rental Income

1

2

158,642.

158,642

14310722 353014 MBARI
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Monterey Bay Aquarium Research Institute 77-0150580

Form 990-PF Gain or (Loss) from Sale of Assets Statement 4

Manner Date

Acquired Acquired Date Sold
(a)

Description of Property

Sale of 199 7 GMC Van

(b)
Gross

Sales Price

Name of Buyer

Alfredo Garcia Purchased 03/01/97 12/31/14

(e) (f)

Deprec. Gain or Loss

500.

(c)
Cost or

Other Basis

0.

(d)
Expense of

Sale

0. 0. 500

(a)
Description of Property Name of Buyer

Manner Date

Acquired Acquired Date Sold

Trade-in of 1995 Ford Truck Salinas Valley Ford Purchased 05/01/95 04/01/14

(e) (f)

Deprec. Gain or Los

(b)
Gross

Sales Price

500.

(c)
Cost or

Other Basis

0.

Net Gain or Loss from Sale of Assets

Capital Gains Dividends from Part IV

Total to Form 990-PF, Part I, line 6a

(d)
Expense of

Sale

0. 0. 500.

1,000

1,000

Form 990-PF Other Income Statement

Description

Recycled Materials
Earned Discounts

Royalty Receipts
Misc. Refunds

Microsoft Settlement

Wells Fargo VISA Revenue Share

Total to Form 990-PF, Part I, line 11

(a) (b) (c )
Revenue Net Invest- Adjusted

Per Books ment Income Net Income

2,219. 0. ^,219.
1,436. 0. 1,436.

187,910. 187,910. 187,910.
195. 0. 195.

9,632. 0. 9,632.
21,021. 0. 21,021.

222,413. 187,910. 222,413.

14310722 353014 MBARI
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Monterey Bay Aquarium Research Institute 77-0150580

Form 990-PF

Description

Kennedy, Archer & Giffen
Finch Montgomery Wright LLP
Noland, Hamerly, Etienne, &
Hoss

The Wagner Law Group
Miscellaneous Legal

To Fm 990-PF, Pg 1, In 16a

Form 990-PF

Description

Deloitte & Touche LLP - Tax

Review

Ryan McDonald - Audit
PricewaterhouseCoopers LLP
- Audit

North Bay Pensions

To Form 990-PF, Pg 1, In 16b

Form 990-PF

Description

State of California

Internal Revenue Service

To Form 990-PF, Pg 1, In 18

14310722 353014 MBARI

Legal Fees Statement 6

(a)
Expenses
Per Books

Net

ment

(b)
Invest-

Income

(
Adj

Net

c)
usted

Income

(f)
Charitable

Purposes

21,080.
17,200.

5,628.
26,063.
3,495.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

26,520.
17,200.

5,62 8.
22,668.
3,495.

73,466. 0. 0. 69,511.

Accounting Fees

(a)
Expenses
Per Books

(b)
Net Invest

ment Income

Statement

(c)
Adjusted

Net Income

Charitable

Purposes

5,925.
17,300.

148,338.
6,300.

0.

0.

0.

0.

0.

0.

0.

0.

5,925.
17,300.

148,338.
6,300.

177,863. 0. 0. 177,863.

Taxes

(a)
Expenses
Per Books

235.

4,281.

4,516.

(b)
Net Invest

ment Income

0.

0.

25

Statement

(c)
Adjusted

Net Income

0.

0.

0.

•I.(d)
Charitable

Purposes

235.

4,281.

4,516.

7, 8Statement(s) 6
2014.02031 Monterey Bay Aquarium Resea MBARI 1



Monterey Bay Aquarium Research Institute 77-0150580

Form 990-PF

Description

Expensed Equipment
General & Lab Supplies
Recruitment

Freight & Postage
Outside Services - General

Outside Services - Subawards

External Shiptime & Equip
Rental

Insurance

Maintenance & Repair
Royalty Expense
MBARI Ship/ROV/AUV Usage
Miscellaneous

Other Expenses Statement

(a) (b) (c) ( i)
Expenses Net Invest- Adj usted Charitable

Per Books ment. Income Net Income Purposes

207,119. 0. 0. 200,134.
2,963,267. 0. 0. 3,136,492.

84,534. 0. 0. 84,534.
62,072. 0. 0. 6fL,987.

1,169,125. 0. 0. 1,23 7,439.
2,366,702. 0. 0. 2,37 9,980.

87,315. 0. 0. 62,023.
599,782. 0. 0. 59 9,782.

1,943,923. 0. 0. 1,941,074.
62,343. 62, 343. 62,343. 60,734.

0. 0. 0. 0.

166,748. 0. 0. 16 8,791.

To Form 990-PF, Pg 1, In 23 9,712,930 62,343 62,343. 9,932,970

Form 990-PF Other Decreases in Net Assets or Fund Balances Statement 10

Description

Effect of Actuarial Losses & Amortization for Postretirement

Benefit Plan

Total to Form 990-PF, Part III, line 5

Form 990-PF Depreciation of Assets Not Held for Investment

Description

LAND

BUILDINGS

BUILDING IMPROVEMENTS

FURNITURE & FIXTURES

VEHICLES

EQUIPMENT

EQUIPMENT

EQUIPMENT

EQUIPMENT

EQUIPMENT

GENERAL

OFFICE

COMPUTER

VIDEO & CAMERA

MACHINE SHOP

Cost or

Other Basis

4,236,219.
45,388,293.
4,923,674.
1,210,584.

575,457.
14,043,375.

146,150.
1,521,690.
1,035,016.

781,400.

Accumulated

Depreciation

0.

26,911,441.
3,955,873.
1,207,838.

479,464.
12,933,195.

139,840.
1,256,680.

971,030.
646,132.

Amount

9,171,151

9,17 1,151

Statement 11

Book Value

4,236,219.
18,476,852.

967,801.
2,746.

95,993.
1,110,180.

6,310.
265,010.
63,986.

135,268.

26 Statement(s) 9, 10, 11
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Monterey Bay Aquarium Research Institute

EQUIPMENT - POSITIONING

SOFTWARE

OCEAN DEPLOYED EQUIPMENT

SHIPS

SHIPBOARD EQUIPMENT

REMOTELY OPERATED VEHICLES

ROV IMPROVEMENTS

AUTONOMOUS UNDERWATER VEHICLES

AUV IMPROVEMENTS

FIXED ASSET PURCHASES IN

PROCESS

CONSTRUCTION IN PROCESS

162,078
692,831

25,752,345
38,280,465
4,354,066
4,704,589
5,804,271
4,596,876
4,633,665

192,443
5,228,458

Total To Fm 990-PF, Part II, In 14 168,263,945

Form 990-PF Other Liabilities

Description

Postretirement Benefit Liabilities

Total to Form 990-PF, Part II, line 22

162,078
603,871

13,254,464
33,009,578
3,398,451
4,464,132
4,322,151
4,504,772
3,994,090

0

0

116,215,080

BOY Amount

20,674,000

20,674,000

77-0

19

5,22

50580

0.

88,960.
12,497,881.
5,270,887.

955,615.
246,457.

1,482,120.
92,104.
63^,575.

,443.
,458.

52,048,865.

Statement 12

EOY Amount

31,646,000

31,646,000.

14310722 353014 MBARI
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Monterey Bay Aquarium Research Institute 77-0150580

Form 990-PF Part VIII - List of Officers, Directors
Trustees and Foundation Managers

Statement 13

Name and Address

Applies To All Directors &
Officers

7700 Sandholdt Road

Moss Landing, CA 950399644

Julie Packard

7700 Sandholdt Road

Moss Landing, CA 950399644

Dr. Franklin Orr, Jr.
7700 Sandholdt Road

Moss Landing, CA 950399644

Dr. Joseph P. Allen
7700 Sandholdt Road

Moss Landing, CA 950399644

Dr. Francine Berman

7700 Sandholdt Road

Moss Landing, CA 950399644

Dr. Joel Birnbaum

7700 Sandholdt Road

Moss Landing, CA 950399644

Nancy Burnett
7700 Sandholdt Road

Moss Landing, CA 950399644

Christopher Burnett
7700 Sandholdt Road

Moss Landing, CA 950399644

Dr. Curtis Collins

7700 Sandholdt Road

Moss Landing, CA 950399644

Dr. Susan Hackwood

7700 Sandholdt Road

Moss Landing, CA 950399644

14310722 353014 MBARI

Employee
Title and Compen- Ben Plan Expense

Avrg Hrs/Wk sation Contrib Account

(See Statement 15)

0.00 0. 0. 0.

Chairman

4.00 0. 0. 0.

Vice-Chairman

1.00 0. 0. 0.

Director

1.00 0. 0. 0.

Director

1.00 1,500. 0. 0.

Director

1.00 3,000. 0. 0.

Director

1.00 0. 0. 0.

Director

1.00 0. 0. 0.

Director

1.00 6,000. 0. 0.

Director

1.00 1,500. 0. 0.

28 Statement(s) 13
2014.02031 Monterey Bay Aquarium Resea MBARI 1



Monterey Bay Aquarium Research Institute 77-0150580

Dr. Eric Hartwig
7700 Sandholdt Road

Moss Landing, CA 950399644

Dr. G. Ross Heath

7700 Sandholdt Road

Moss Landing, CA 950399644

Dean 0. Morton

7700 Sandholdt Road

Moss Landing, CA 950399644

Dr. Norman Pace

7700 Sandholdt Road

Moss Landing, CA 950399644

C. Michael Pinto

7700 Sandholdt Road

Moss Landing, CA 950399644

Dr. Karl Pister

7700 Sandholdt Road

Moss Landing, CA 950399644

Dr. Chris Scholin
7700 Sandholdt Road

Moss Landing, CA 950399644

Dr. George N. Somero
7700 Sandholdt Road

Moss Landing, CA 950399644

Dr. Robert C. Spindel
7700 Sandholdt Road

Moss Landing, CA 950399644

Barbara P. Wright
7700 Sandholdt Road

Moss Landing, CA 950399644

Director

1.00

Director

1.00

Director

1.00

Director

1.00

6,000

6,000

3,000

4,500.

Chief Financial Officer

40.00 225,012

1.00 6,000

President/CEO

40.00 278,768

Director

1.00 6,000

Director

1.00 3,000

Director & Secretary
1.00 0

0.

0.

0.

0.

42,050.

0.

68,424.

0.

0.

0.

Totals included on 990-PF, Page 6, Part VIII 550,280. 110,474.

14310722 353014 MBARI
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Monterey Bay Aquarium Research Institute 77-0150580

Form 990-PF Other Revenue Statement 14

Description
Bus

Code

Unrelated Excl

Business Inc Code

Related or

Excluded Exempt Func-
Amount tion Income

Recycled Materials
Earned Discounts

Royalty Receipts
Misc. Refunds

Microsoft Settlement

Wells Fargo VISA Revenue
Share

Total to Form 990-PF, Pg 12, In 11

General Explanation

Form/Line Identifier

ADDITIONAL COMMENT FOR STATEMENT 13

Explanation:

FORM 990-PF, PART VIII, LINE 1, STATEMENT 13

01 2,219.
01 1,436.
15 187,910.
01 195.

01 9,632.

01 21,021.

222,413.

Statement 15

In addition to the amount of compensation paid to each director and
officer (if any), in 2013 MBARI paid D&O insurance premiums of $34,532
(10/2013 - 9/2014) and in 2014 paid D&O premiums of $39,590 (10/2014 -
9/2015), of which $35,797 is allocable to 2014 and to these individuals
as a nontaxable working condition fringe benefit.

Barbara P. Wright is an officer of MBARI. Her firm, Finch Montgomery
Wright LLP, provides legal services to MBARI. Fees for those services
are paid to the firm and are for legal services, not for services in
her capacity as an officer. Fees paid and expenses reimbursed to the
firm in 2014 were $17,200. This amount is included in the appropriate
Statement pertaining to Legal Fees.

14310722 353014 MBARI
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2014 DEPRECIATION AND AMORTIZATION REPORT

Form 990-PF Page 1

Asset
No. Description

1LAND

2BUILDINGS

BUILDING

3IMPROVEMENTS

FURNITURE &

4FIXTURES

5VEHICLES

Date
Acquired

063099

3099

9930

06

06

06

06

3099

30 99

- GENERAL06

- OFFICE 06

30 99

'[EQUIPMENT - OFFICE
EQUIPMENT -

8COMPUTER

EQUIPMENT - VIDEO &
9CAMERA

EQUIPMENT - MACHINE
10SHOP

EQUIPMENT -

11POSITIONING

12ISOFTWARE
OCEAN DEPLOYED

13EQUIPMENT 06

14SHIPS

15SHIPBOARD EQUIPMENT^
REMOTELY OPERATED

16VEHICLES

17ROV IMPROVEMENTS

AUTONOMOUS

18rUNDERWATER VEHICLESrO6130199
428102
05-01-14

30 99

30

30

30

30

99

99

99

99

9930

06130199

63099

06309!

3006 99

Method Life

.000

.000

.000

.000

.000

.000

.000

.000

.000

.000

.000

. 000

.000

.000

.000

.000

.000

.000

Line
No

16

16

16

16

16

16

16

16

16

16

16

16

16

16

16

16

16

16

(D)

Unadjusted
Cost Or Basis

4236219.

45388293.

4923674.

1210584.

575,457.

14043375.

146,150.

1521690.

1035016.

781,400.

162,078.

692,831.

25752345.

38280465.

4354066.

4704589

5804271.

4596876.

Asset disposed

31

Bus %

Excl
Reduction In

Basis

990-PF

Basis For
Depreciation

4236219.

45388293.

4923674.

1210584.

575,457.

14043375.

146,150.

15216904

1035016.

781,400.

162,078.

692,831.

25752345.

38280465.

4354066.

4704589.

5804271.

4596816*

Accumulated
Depreciation

26911441.

3955873.

1207838.

479,464.

12933195.

139,840.

1256680^

971,030.

646,132.

162,078.

603,871.

13254464.

33009578.

3398451.

4464132.

4322151.

4504772.

Current
Sec 179

Current Year
Deduction

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

* ITC, Section 179, Salvage, Bonus, Commercial Revitalization Deduction



2014 DEPRECIATION AND AMORTIZATION REPORT
Form 990-PF Page 1

Asset
No.

428102
05-01-14

Description

9IAUV IMPROVEMENTS

FIXED ASSET

0PURCHASES IN PROCESji
CONSTRUCTION IN

1PROCESS

* Total 990-PF Pg
Depr

Date
Acquired

06 3099

06 30 14

Method Life

000

000

000

Line
No.

16

16

16

Unadjusted
Cost Or Basis

4633665

192,443

5228458

168263945

(D) - Asset disposed

32

Bus %
Excl

Reduction In
Basis

0.

990-PF

Basis For
Depreciation

4633665.

192,443.

5228458.

168263945

Accumulated
Depreciation

3994090

116215080

Current
Sec 179

Current Year
Deduction

0.

0.

0.

0.

» ITC,Section 179, Salvage, Bonus, Commercial Revitalization Deduction



Form

(Rev. December 2009)

Department of the Treasury

Internal Revenue Service

3115
Application for Change in Accounting Method OMB No. 1545-0152

Identification number (See instructions)

77-0150580

Name of filer (name of parent corporation ifa consolidated group) (see instructions)

MONTEREY BAY AQUARIUM RESEARCH INSTITUTE Principal business activitycode number (see instructions)

541700

Number, street, and room or suite no. Ifa P.O. box, see the instructions.

7700 SANDHOLDT ROAD

Tax ywrofChang* betfn> {MM/DO/YYYY) 01/01/2014
Taxyearofchangeends (MM/DD/YYYY) 12/31/2014

City or town, state, and ZIP code

MOSS LANDING, CA 95039-9644

Name of contact person (see instructions)

MICHAEL PINTO

Name of applicant(s) (ifdifferent than filer) and identification number(s) (see instructions) Contact person's telephone number

(831) 775-1700

Ifthe applicant is a member of a consolidated group, check this box .

IfForm 2848, Power of Attorney and Declaration of Representative, is attached (see instructions for when Form 2848 is
required), check this box ».

•

•
Check the box to indicate the type of applicant.

Individual

Corporation

Controlled foreign corporation
(Sec. 957)

I | 10/50 corporation (Sec. 904(d)(2)(E))
Qualified personal service
corporation (Sec. 448(d)(2))

|~x"l Exempt organization. Enter Codesection •

^Cooperative (Sec. 1381)
_ Partnership

_ S corporation
^Insurance co (Sec. 816(a))
^Insuranceco. (Sec. 831)
pother (specify) •

Check the appropriate box to indicate the type
of accounting method change being requested.

(see instructions)

^Depreciation orAmortization
^Financial Products and/or Financial Activities of

Financial Institutions

[T]Other (specify) • REPAIR/MAINTAIN/IMPROVE TANGIBLE
PROPERTY; INCIDENTAL SUPPLIES; NON-INCIDENTAL SUPPLIES

501(C)(3)

Caution. To be eligible for approval of the requested changeinmethodof accounting, the taxpayer mustprovide all information thatis relevant to the taxpayer
or to the taxpayer's requestedchange inmethod of accounting. This includes all information requestedon this Form 3115 (including its instructions), as
well as any other information that is not specifically requested.

The taxpayer must attach all applicable supplemental statements requested throughout this form.

1

Information For Automatic Change Request
Enter the applicable designated automatic accounting method change number for the requested automatic change. Enter

only one designated automatic accounting method change number, except as provided for in guidance published by the

IRS. Ifthe requested change has no designated automatic accounting method change number, check "Other," and provide

both a description of the change and citation of the IRS guidance providing the automatic change. See instructions.

• (a) Change No. 184,186,187 (b) Other | Description •

Yes No

2 Do any of the scope limitations described in section 4.02 of Rev. Proc. 2008-52 cause automatic consent to be
unavailable for the applicant's requested change? If"Yes," attach an explanation SEE ATTACHMENT

Note: Complete Part II belowandthen Part IV, andalso SchedulesA through E of this form (ifapplicable).
N/A

Information For All Requests Yes No

3 Did or will the applicant cease to engage in the trade or business to which the requested change relates, or
terminate its existence, in the tax year of change (see instructions)?

If"Yes," the applicant is not eligible to make the change under automatic change request procedures.
4a Does the applicant (or any present or former consolidated group in which the applicant was a member during the

applicable tax year(s)) have any Federal income tax return(s) under examination (see instructions)?
If "No,"go to line 5.

b Is the method of accounting the applicant is requesting to change an issue (with respect to either the applicant or
any present or former consolidated group in which the applicant was a member during the applicable tax years(s))
either (i) under consideration or (ii) placed in suspense (see instructions)? N/A

Signature (see instructions)
Under penalties of perjury, I declare that I have examined this application, including accompanying schedules and statements, and to the best of my knowledge and belief,
the application contains all the relevant facts relating to the application, and it is true, correct, and complete. Declaration of preparer (other than applicant) is based on j
information of which preparer has any knowledge.

Filer

Signature and

Preparer (other than filer/applicant)

Signature and date

J inin unri titln fnrlnt nr hinDl *

/ . Preparer (other than tiler/appi

Signature of individual preparing the application and date

JOAN S. MCMAHON

bicjnntl

Name and title (print or type)

For Privacy Act and Paperwork Reduction Act Notice, see the instructions.

Name of individual preparing the application (print or type)

DELOITTE TAX LLP
Name of firm preparing the application

Cat. No 19280E Form 3115 (Rev. 12-2009)



MONTEREY BAY AQUARIUM RESEARCH INSTITUTE 77-0150580Form 3115 (Rev. 12-2009)

flU Information For All Requests (continued)
4c Isthe method ofaccounting the applicant is requesting to change an issue pending (with respecttoeither the

applicant orany present orformer consolidated group in which theapplicant wasa member during theapplicable
taxyear(s)) forany taxyear underexamination (see instructions)?

d Isthe request tochange the method ofaccounting being filed under the procedures requiring that theoperating
divisiondirector consent to the filing of the request (see instructions).?
If"Yes," attach the consent statement from the director.

e Isthe request tochange the method ofaccounting being filed under the90-day or120-day window period? . . .
If "Yes," check the box for the applicable window period and attachthe required statement(see instructions).
^90 day ^120 day: Date examination ended •

9

5a

8a

b

9a

11

If you answered "Yes" to line 4a, enterthe name andtelephone number oftheexamining agent and thetax
year(s) under examination.
Name • N/A Telephone number • N/A Taxyear(s) • _ N/A

Hasa copy ofthis Form 3115 been provided to the examining agent identified on line.4f?
Does the applicant (or any present orformer consolidated group in which the applicant wasa member during the
applicable tax year(s)) have any Federal income tax return(s) before Appeals and/or a Federal court?
If "Yes," enter the name of the (check the box) f-J Appeals officer and/or HJ counsel for the government,
telephone number, and the taxyears(s) before Appealsand/ora Federalcourt.
Name • N/A _Telephone number • N/A Tax year(s) • N/A
Has a copy ofthis Form 3115 been provided to the Appeals officer and/or counsel for the government identified
on line 5a?

Isthe method ofaccounting theapplicant is requesting tochange an issue under consideration by Appeals and/or
a Federal court (for either theapplicant orany present orformer consolidated group in which the applicant wasa
memberfor the tax year(s) the applicantwas a member) (see instructions)?
If"Yes," attach an explanation.
If the applicant answered "Yes" to line 4a and/or 5a with respect to any present orformer consolidated group,
attach a statement thatprovides each parent corporation's (a) name, (b) identification number, (c)address,
and (d) tax year(s) during which the applicant was a member that is under examination, before an Appeals office,
and/orbefore a Federal court. N'A
If, for federal income tax purposes, the applicant iseither an entity (including a limited liability company) treated as
a partnership oran S corporation, is it requesting a change from a method of accounting that is an issue under
consideration in an examination, before Appeals, or before a Federalcourt, with respect to a Federalincome tax
return ofa partner, member, or shareholder of that entity?
If"Yes," the applicant is not eligible to make the change.
Does the applicable revenue procedure (advance consent orautomatic consent) state that the applicant does not
receive audit protection for the requested change (see instructions)?
If "Yes," attach anexplanation. N/A
Has the applicant, its predecessor, ora related party requested ormade (under either anautomatic change
procedure ora procedure requiring advance consent) a change in method of accounting within the past 5years
(including the year of the requested change)?

b If "Yes," for each trade orbusiness, attach a description ofeach requested change in method ofaccounting
(including the tax year of change) and state whether the applicant received consent. N/A

c If any application was withdrawn, not perfected, or denied, or if a Consent Agreement granting a change was not
signed and returned to the IRS, or the change was not made or not made in the requested year of change, attach
an explanation.

10a Does the applicant, its predecessor, ora related party currently have pending any request (including any
concurrently filed request) for a private letter ruling, change in method of accounting, ortechnical advice? . .

b If "Yes," for each request attach a statement providing the name(s) ofthe taxpayer, identification number(s), the
type of request (private letter ruling, change in method of accounting, or technical advice), and the specific issue(s)
in the request(s).
Isthe applicant requesting tochange itsoverall method ofaccounting?
If "Yes," check the appropriate boxes below to indicate the applicant's present and proposed methods of
accounting. Also, complete ScheduleAon page 4 ofthis form.
Present method: • Cash • Accrual • Hybrid (attach description)
Proposed method: \~ Cash F Accrual • Hybrid (attach description)

N/A

N/A

Page 2

Yes No

•nn

N/A

N/A

N/A

N/A

N/A

N/A

N/A

Form 3115 (Rev. 12-2009)



Form 3115 (Rev 12-2009) MONTEREY BAY AQUARIUM RESEARCH INSTITUTE 77-0150580

12

a

b

c

d

13

14

16

17

Information For All Requests (continued)
If the applicant is either (i) not changing its overall method of accounting, or (ii) is changing its overall method of
accounting and also changing to a special method of accounting for one or more items, attach a detailed and
complete description for each of the following: SEE ATTACHMENT
The item(s) being changed.

The applicant's present method for the item(s) being changed.
The applicant's proposed method for the item(s) being changed.
The applicant's present overall method of accounting (cash, accrual, or hybrid).

Attach a detailed and complete description of the applicant's trade(s) or business(es), and the principal business
activity code for each. Ifthe applicant has more than one trade or business as defined in Regulations section
1.446-1 (d), describe: whether each trade or business is accounted for separately; the goods and services
provided by each trade or business and any other types of activities engaged in that generate gross income; the
overall method of accounting for each trade or business; and which trade or business is requesting to change its
accounting method as part of this application or a separate application. SEE ATTACHMENT
Will the proposed method of accounting be used for the applicant's books and records and financial statements?
For insurance companies, see the instructions
If"No," attach an explanation. SEE ATTACHMENT

15a Has the applicant engaged, or will it engage, in a transaction to which section 381(a) applies (e.g., a
reorganization, merger, or liquidation) during the proposed tax year of change determined without regard to any
potential closing of the year under section 381 (b)(1)?

b If"Yes," for the items of income and expense that are the subject of this application, attach a statement identifying
the methods of accounting used by the parties to the section 381(a) transaction immediately before the date of
distribution or transfer and the method(s) that would be required by section 381 (c)(4) or (c)(5) absent consent to
the change(s) requested in this application. N/A
Does the applicant request a conference with the IRS National Office ifthe IRS proposes an adverse response?
Ifthe applicant is changing to either the overall cash method, an overall accrual method, or is changing its method
of accounting for any property subject to section 263A, any long-term contract subject to section 460, or
inventories subject to section 474, enter the applicant's gross receipts for the 3 tax years preceding the tax year of
change.

1st preceding

year ended: mo.

2nd preceding

year ended: mo.

3rd preceding

year ended: mo.

N/A N/A $ N/A$

liETHIII Information For Advance Consent Request

Is the applicant's requested change described inany revenue procedure, revenue ruling, notice, regulation, or
other published guidance as an automatic change request?
If"Yes,"attach an explanation describing why the applicant is submitting its request under advance consent
request procedures.

Attacha full explanation of the legal basis supporting the proposed method for the item being changed. Includea
detailed and complete description of the facts that explains howthe lawspecifically applies to the applicant's
situation and that demonstrates that the applicant is authorized to use the proposed method. Include all authority
(statutes, regulations, published rulings, court cases, etc.) supporting the proposed method. Also, include eithera
discussion of the contrary authorities or a statement that no contrary authority exists.

Attach a copy of all documents related to the proposed change (see instructions).
Attach a statement of the applicant's reasons for the proposed change.
Ifthe applicant is a memberof a consolidated groupfor the year of change, do all other members of the
consolidated group use the proposed method of accounting for the item being changed?
If"No," attach an explanation.
Enter the amount of user fee attached to this application (see instructions). • $ N/A

18

19

20

21

22

23a

b

EE
Ifthe applicant qualifies for a reduced user fee, attach the required information or certification (see instructions).

Section 481(a) Adjustment
24 Does the applicablerevenue procedure, revenue ruling, notice, regulation, or other publishedguidance require the applicantto

implement the requested change inmethod ofaccounting on a cut-off basis ratherthana section 481 (a)adjustment? ....

If"Yes," do not complete lines 25, 26, and 27 below.
25 Enterthe section 481(a) adjustment. Indicate whether the adjustment is an increase (+) or a decrease (-) in

income. • $ 0 Attach a summary ofthecomputation andan explanation ofthe methodology
used to determine the section 481(a) adjustment. Ifit is based on more than one component, show the
computation foreach component. If more than one applicantis applying for the methodchange on the same
application, attach a list ofthe name, identification number, principal businessactivity code (see instructions), and
theamount ofthe section 481(a) adjustment attributable toeach applicant. SEE ATTACHMEI

Page 3

Yes No

Yes No

N/A

N/A

Yes No

Form 3115 (Rev. 12-2009)
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26

27

Section 481(a) Adjustment (continued)
Ifthe section 481(a) adjustment is an increase to income of less than $25,000, does the applicant elect to take the
entire amount of the adjustment into account in the year of change?
Is any part of the section 481 (a) adjustment attributable to transactions between members of an affiliated group, a
consolidated group, a controlled group, or other related parties?
If "Yes," attach an explanation. N/A

Page 4

Yes No

N/A

Schedule A—Change in Overall Method of Accounting (If Schedule A applies, Part I below must be completed.)
N/A

Change in Overall Method (see instructions)
1 Enter the following amounts as of the close of the tax year preceding the year of change. If none, state "None." Also, attach a

statement providing a breakdown of the amounts entered on lines 1a through 1g.

a Income accrued but not received (such as accounts receivable)
b Income received or reported before itwas earned (such as advanced payments). Attach a description of

the income and the legal basis for the proposed method
c Expenses accrued but not paid (such as accounts payable)
d Prepaid expense previously deducted
e Supplies on hand previously deducted and/or not previously reported
f Inventory on hand previously deducted and/or not previously reported. Complete Schedule D, Part II . . .
g Other amounts (specify).Attach a description of the item and the legal basis for its inclusion in the

calculation of the section 481(a) adjustment. •

h Net section 481(a) adjustment (Combine lines 1a-1g.) Indicate whether the adjustment is an increase (+)
or decrease (-) in income. Also enter the net amount of this section 481(a) adjustment amount on Part IV,
line.25

2 Is the applicant also requesting the recurring item exception under section 461 (h)(3)? [ | Yes | |
3 Attach copiesofthe profit and loss statement (Schedule F (Form 1040)forfarmers) and the balancesheet, if applicable, as of

the close of the tax year preceding the year of change. Also attach a statement specifying the accounting method used when
preparing the balance sheet. Ifbooks of account are not kept, attach a copy of the business schedules submitted with the
Federal income tax return or other return (e.g., tax-exempt organization returns) for that period. Ifthe amounts in Part I, lines
1a through 1g, do not agree with those shown on both the profitand loss statement and the balance sheet, attach a statement
explaining the differences.

IJHIII Change to the Cash Method ForAdvance Consent Request (see instructions)
Applicants requesting a change to the cash method must attach the following information
1 Adescription of inventory items (items whose production, purchase, or sale is an income-producing factor) and materials and

supplies used in carrying out the business.
2 An explanation as to whether the applicant is required to use the accrual method under any section of the Code or regulations

Amount

Schedule B—Change to the Deferral Method for Advance Payments (see instructions) N/A

1 If the applicant is requesting to change to the Deferral Method foradvance paymentsdescribed in section 5.02 of Rev. Proc.
2004-34, 2004-1 C.B. 991, attach the following information:

a A statement explaining how the advance payments meet the definition in section 4.01 of Rev. Proc. 2004-34.
b If the applicant is filing under the automatic change procedures of Rev. Proc. 2008-52, the information required by section

8.02(3)(a)-(c) of Rev.-Proc. 2004-34.
c Ifthe applicant is filing under the advance consent provisions of Rev. Proc. 97-27, the information required bysection

8.03(2)(a)-(f) of Rev. Proc. 2004-34.
2 If the applicantis requesting to change to the deferral methodforadvance paymentsdescribed in Regulations section

1.451-5(b)(1)(ii), attach the following.
a Astatement explaining howthe advance payments meet the definition in Regulations section 1.451-5(a)(1).
b A statement explaining what portionsof the advance payments, ifany, are attributable to services, whether such services are

integral to the provisions ofgoods or items, and whetherany portions ofthe advance payments that are attributable to
non-integral services are less thanfive percentof the total contract prices. See Regulations sections 1 451-5(a)(2)(i) and (3).

c Astatementexplaining that the advance payments will be included in income no laterthan when included in gross receipts for
purposes of the applicant's financial reports. See Regulations section 1.451-5(b)(1)(H).

d Astatement explaining whether the inventoriable goods exception of Regulations section 1.451 -5(c)applies and if so, when
substantialadvance paymentswill be received under the contracts, and howthe exception will limit the deferral of income.

"^~~~—^""~~™"^~""•"^""^~"~~~~"^^—^"^— porm 3115 (Rev. 12-2009)



Form 3115 (Rev. 12-2009) MONTEREY BAY AQUARIUM RESEARCH INSTITUTE 77-0150580 Page 5

Schedule C—Changes Within the LIFO Inventory Method (see instructions) |J/A

General LIFO Information

Complete this section ifthe requested change involves changes within the LIFOinventory method. Also, attach a copy of all
Forms 970, Application To Use LIFO Inventory Method, filed to adopt or expand the use of the LIFO method.
1 Attach a description of the applicant's present and proposed LIFOmethods and submethods for each of the following

items:

a Valuing inventory (e.g., unit method or dollar-value method).
b Pooling (e.g., by line or type or class of goods, natural business unit, multiple pools, raw material content, simplified dollar-

value method, inventory price index computation (IPIC) pools, vehicle-pool method, etc.).
c Pricing dollar-value pools (e.g., double-extension, index, link-chain, link-chain index, IPIC method, etc.).
d Determining the current-year cost of goods in the ending inventory (i.e., most recent acquisitions, earliest acquisitions during

the current year, average cost of current-year acquisitions, or other permitted method).
! Ifany present method or submethod used by the applicant is not the same as indicated on Form(s) 970 filed to adopt or

expand the use of the method, attach an explanation.
I Ifthe proposed change is not requested for all the LIFO inventory, attach a statement specifying the inventory to which the

change is and is not applicable.
I Ifthe proposed change is not requested for all of the LIFO pools, attach a statement specifying the LIFO pool(s) to which the

change is applicable,
i Attach a statement addressing whether the applicant values any of its LIFO inventory on a method other than cost. For

example, ifthe applicant values some of its LIFO inventoryat retail and the remainder at cost, identify which inventoryitems
are valued under each method.

Ifchanging to the IPIC method, attach a completed Form 970.
HEmnj Change in Pooling Inventories

If the applicant is proposing to change its pooling method or the number of pools, attach a descriptionof the contents of, and
state the base year for, each dollar-value pool the applicant presently uses and proposes to use.

I Ifthe applicant is proposing to use natural business unit (NBU) pools or requesting to change the number of NBU pools,
attach the following information (to the extent not already provided) in sufficient detail to show that each proposed NBU was
determined under Regulations section 1.472-8(b)(1) and (2):

a A description of the types of products produced by the applicant. Ifpossible, attach a brochure.
b A description of the types of processes and raw materials used to produce the products ineach proposed pool.
c Ifallof the products to be included in the proposed NBU pool(s) are not produced at one facility, state the reasons for the

separate facilities, the location of each facility, and a description of the products each facility produces.
d Adescription of the natural business divisionsadopted by the taxpayer. State whether separate cost centers are maintained

and if separate profit and loss statements are prepared,
e Astatement addressing whether the applicanthas inventories of itemspurchased and held for resale that are not further

processed bythe applicant, including whether such items, ifany, will be included in any proposed NBU pool.
f A statement addressing whether all items including raw materials, goods-in-process, and finishedgoods entering intothe

entire inventory investment foreach proposed NBU poolare presentlyvalued under the LIFO method. Describe any itemsthat
are not presently valued under the LIFO method that are to be included in each proposed pool.

g Astatementaddressing whether, within the proposed NBU pool(s), there are items both sold to unrelated parties and
transferred to a different unitof the applicant to be used as a component part of another product prior to final processing.

I Ifthe applicant is engaged in manufacturing and is proposing to use the multiple pooling method or raw materialcontent
pools, attach information to showthat each proposedpool will consistofa group of items that are substantially similar. See
Regulations section 1 472-8(b)(3).

I If the applicant is engaged in the wholesaling or retailing ofgoods and is requesting to change the number ofpools used,
attach information to show that each of the proposed pools is based on customary business classifications of the applicant's
trade or business. See Regulations section 1,472-8(c).

Form 3115 (Rev. 12-2009)
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Schedule D—Change in the Treatment of Long-Term Contracts Under Section 460, Inventories, or Other
Section 263A Assets (see instructions)

Page 6

2a

b

3a

b

1

2

3a

b

4a

N/A

Change in Reporting Income From Long-Term Contracts (Also complete Part III on pages 7 and 8/
To the extent notalready provided, attach a description of the applicant'spresent and proposed methods for reporting income
and expenses from long-term contracts. Also, attach a representative actualcontract(without anydeletion) forthe requested
change. If the applicant is a construction contractor, attach a detailed description of itsconstruction activities.
Are the applicant's contracts long-term contracts asdefined in section 460(f)(1) (see instructions)?. . . . | []Yes 1 No
If "Yes," do all the contracts qualify for the exception under section 460(e) (see instructions)? C^Yes • No
If line 2b is "No," attach an explanation.
Ifline2b is "Yes," is the applicant requesting to use the percentage-of-completion method using cost-to-
cost under Regulations section 1460-4(b)? QYes • N°
If line2c is "No," is the applicant requesting to use the exempt-contract percentage-of-completion
method under Regulations section 1460-4(c)(2)? QYes • f o
Ifline2d is "Yes," attach an explanation of what cost comparison the applicant will use to determine a
contract's completion factor.
If line2d is "No," attach an explanation of what method the applicant is using and the authority for its use.
Does the applicant have long-term manufacturing contracts asdefined in section 460(f)(2)? QYes CH Ifo
If"Yes," attach an explanation of the applicant'spresent and proposed method(s) of accounting for long-
term manufacturing contracts.
Attach a description ofthe applicant's manufacturing activities, including any required installation of manufactured goods
To determine a contract's completion factor using the percentage-of-completion method:
Will the applicant use the cost-to-cost method in Regulations section 1460-4(b)? QYes • No
If line 4a is "No," is the applicantelecting the simplified cost-to-costmethod (see section 460(b)(3) and
Regulations section 1.460-5(c))? LjYes f_J No
Attach a statement indicating whether any of the applicant's contracts are either cost-plus long-term
contracts or Federal long-term contracts.

Changein Valuing Inventories Including Cost Allocation Changes (Also complete Part III on pages7 and8.)
Attach a description of the inventory goods being changed.
Attach a description of the inventorygoods (ifany) NOTbeing changed.
Is the applicant subject to section 263A? If "No," goto line 4a LJYes \_J No
Istheapplicant's present inventory valuation method in compliance with section 263A (see instructions)?
If"No," attach a detailed explanation.

Check the appropriate boxes below.
Identification methods:

Specific identification

FIFO

LIFO

Other (attach explanation)
Valuation methods:

Cost

Cost or market, whichever is lower

Retail cost

Retail, lower of cost or market

Other (attach explanation)
Enter the value at the end of the tax year preceding the year of change
If the applicant ischanging from the LIFO inventory method to a non-LIFO method, attach thefollowing information (see
instructions).
Copies of Form(s) 970 filed to adopt or expand the use of the method.
Only for applicants requesting advance consent. Astatement describing whether the applicant is changing to the method
required by Regulations section 1.472-6(a) or(b), orwhether the applicant isproposing a different method.
Only for applicants requesting an automatic change. The statement required by section 22.01 (5) of the Appendix of Rev.
Proc. 2008-52 (or its successor).

Inventory Being Changed

Present method Proposed method

Yes DNo
Inventory Not

Being Changed

Present method

Form 3115 (Rev. 12-2009)
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Method of Cost Allocation (Complete this part if the requested change involves either property subject
to section 263A or long-term contracts as described in section 460 (see instructions)).

Section A—Allocation and Capitalization Methods
Attach a description (including sample computations) of the present and proposed method(s) the applicant uses to capitalize direct

and indirect costs properly allocable to real or tangible personal property produced and property acquired for resale, or to allocate

and, where appropriate, capitalize direct and indirect costs properly allocable to long-term contracts. Include a description of the
method(s) usedfor allocating indirect costs to intermediate cost objectives such as departments or activities prior to the allocation o|f
such costs to long-term contracts, real or tangible personal property produced, and property acquired for resale. The description

must include the following:
1 The method of allocating direct and indirect costs (i.e., specific identification, burden rate, standard cost, or other reasonable

allocation method).

2 The method of allocating mixed service costs (i.e., direct reallocation, step-allocation, simplified service cost using the labor-
based allocation ratio, simplified service cost using the production cost allocation ratio, or other reasonable allocation

method).

3 The method of capitalizing additional section 263A costs (i.e., simplified production with or without the historic absorption
ratio election, simplified resale with or without the historic absorption ratio election including permissible variations, the U.S.
ratio, or other reasonable allocation method)

Section B—Direct and Indirect Costs Required to be Allocated

Check the appropriate boxes showing the costs that are or will be fully included, to the extent required, in the cost of real or tangible
personal property produced or property acquired for resale under section 263A or allocated to long-term contracts under section
460. Mark "N/A" in a box if those costs are not incurred by the applicant. If a box is not checked, it is assumed that those costs are
not fully included to the extent required. Attach an explanation for boxes that are not checked

Page 7

Present method Proposed method

1 Direct material

2 Direct labor

3 Indirect labor

4 Officers' compensation (not including selling activities)

5 Pension and other related costs

6 Employee benefits
7 Indirect materials and supplies

8 Purchasing costs

9 Handling, processing, assembly, and repackaging costs
10 Offsite storage and warehousing costs
11 Depreciation, amortization, and cost recovery allowance for equipment and facilities

placed in service and not temporarily idle
12 Depletion

13 Rent

14 Taxes other than state, local, and foreign income taxes

16 Utilities

17 Maintenance and repairs that relate to a production, resale, or long-term contract activity
18 Engineering and design costs (not including section 174 research and experimental

19 Rework labor, scrap, and spoilage

20 Tools and equipment

21 Quality control and inspection
22 Bidding expenses incurred in the solicitation of contracts awarded to the applicant

24 Capitalizable service costs (including mixed service costs)
25 Administrative costs (not including any costs of selling or any return on capital)
26 Research and experimental expenses attributable to long-term contracts

28 Other costs (Attach a list of these costs.)
Fc >rm 3115 (Rev. 12-2009)



Form 3115 (Rev. 12-2009) MONTEREY BAY AQUARIUM RESEARCH INSTITUTE 77-0150580 Page 8

Method of Cost Allocation (see instructions) (continued)
Section C—Other Costs Not Required To Be Allocated (Complete Section C only if the applicant is requesting to change it
method for these costs.)

s

Present method Proposed method

1 Marketing, selling, advertising, and distribution expenses

2 Research and experimental expenses not included in Section B, line 26

3 Bidding expenses not included in Section B, line 22

4 General and administrative costs not included in Section B

5 Income taxes

6 Cost of strikes

7 Warranty and product liability costs
8 Section 179 costs

9 On-site storage
10 Depreciation, amortization, and cost recovery allowance not included in Section B,

line 11

11 Other costs (Attach a list of these costs.)

HSchedule E—Change in Depreciation or Amortization (see instructions)

Applicants requesting approval to change their method of accounting for depreciation or amortization complete this section.
Applicants must provide this information for each item or class of property for which a change is requested.
Note: See the List ofAutomatic Accounting Method Changes in the instructions for information regarding automatic changes
under sections 56, 167, 168, 197, 14001, 1400L, or former section 168. Donot file Form 3115 with respect to certain late elections

and election revocations (see instructions).

1 Is depreciation for the property determined under Regulations section 1.167(a)-11 (CLADR.)? Q Yes Q No
If"Yes,"the only changes permitted are under Regulations section 1.167(a)-11(c)(1)(iii).

2 Is any of the depreciation or amortization required to be capitalized under any Code section (e.g., section

263A)? • Yes •
If "Yes," enter the applicable section •

3 Has a depreciation, amortization, or expense election been made for the property (e.g., the election under
sections 168(f)(1), 179, or 179C)? • Yes •
If "Yes," state the election made •

To the extent not already provided, attach a statement describing the property being changed. Include in the description the
type of property, the year the property was placed in service, and the property's use in the applicant's trade or business or
income-producing activity.

If theproperty is residential rental property, did theapplicant live in the property before renting it? . . . . | ] Yes No
Is the property public utility property? Q Yes Q No
To the extent not already provided in the applicant's description of its present method, attach a statement explaining how the
property is treated under the applicant's present method (e.g., depreciable property, inventory property, supplies under
Regulations section 1.162-3, nondepreciable section 263(a) property, property deductible as a current expenses, etc.).
Ifthe property is not currently treated as depreciable or amortizable property, attach a statement of the facts supporting the
proposed change to depreciate or amortize the property.
Ifthe property is currently treated and/or will be treated as depreciable or amortizable property, provide the following
information for both the present (if applicable) and proposed methods:
The Code section under which the property is or will be depreciated or amortized (e.g., section 168(g)).
The applicable asset class from Rev. Proc. 87-56, 1987-2 C.B. 674, foreach asset depreciated undersection 168 (MACRS) br
under section 1400L; the applicable asset class from Rev. Proc. 83-35, 1983-1 C.B. 745, for each asset depreciated under
former section 168 (ACRS); an explanation why no asset class is identifiedfor each asset for which an asset class has not
been identified by the applicant.
The facts to support the asset class for the proposed method.
The depreciation or amortization method of the property, including the applicable Code section (e.g., 200% declining balance
method under section 168(b)(1)).

The useful life, recovery period, or amortization period of the property.
The applicable convention of the property.
A statement of whether or not the additional first-year special depreciation allowance (for example, as provided by section
168(k), 168(1), 168(m), 168(n), 1400L(b), or 1400N(d)) was or will be claimedfor the property. If not, also provide an explanat on
as to why no special depreciation allowance was or will be claimed.

Form 3115 (Rev. 12-2009)
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Monterey Bay Aquarium Research Institute EIN: 77-0150580
Attachment to Form 3115 FYE: 12/31/2014

Page 1, Part I, Line 2

Pursuant to section 10.11(2) of Rev. Proc. 2015-14, the eligibility rules in section 5.01(l)(d) and (f) of
Rev. Proc. 2015-13 do not apply to a taxpayer thatmakes one or more changes in method of accounting
under section 10.11 of Rev. Proc. 2015-14 for any taxable year beginningbefore January 1,2015.

Part II, Line 12 -Repair and Maintenance Expenditures (Change # 184); Information Required by
Appendix § 10.11(4) (a) of Rev. Proc. 2015-14

a. The Applicant ischanging its method ofaccounting for amount paid for repairs, maintenance and
improvements to comply with Treas. Reg. §§ 1.162-4 and 1.263(a)-3, including a change in
identifying the unit of property under Treas. Reg. § 1.263(a)-3(e) for purposes of applying the
improvement standards under Treas. Reg. § 1.263(a)-3. Additionally, to the extent applicable, the
Applicant will apply the routine maintenance safe harbor as provided in Treas. Reg. § 1.263(a)-
3(i). The Applicant incurs costs to repair, maintain and improve tangible property that it owns as
ofthe beginning ofthe year ofchange. The costs referred toabove include, but are not limited to:
(i) replacing minor sections of the capitalized leasehold improvements such asdamaged flooring,
carpeting orpainting, (ii) interior refresh ofthe existing leasehold improvements (limited tosmall
portions ofthe overall square footage ofthe total building) to update the decor and cosmetically
refresh the appearance ofthe property, and (iii) minor repairs to maintain the operating condition
of the equipment.

b. Under its present method of accounting, the Applicant deducts amounts paid for activities that
keep its property in ordinary operating condition and capitalizes expenditures that improve or
extend the useful life of its property consistent with the methods of accounting it uses for
financial accounting purposes.

c. Under its proposed method of accounting, the Applicant will determine its units of property for
buildings, equipment, and other property under Treas. Reg. § 1.263(a)-3(e) and determine
whether an expenditure with respect tosuch unit ofproperty is a deductible repair orcapitalizable
improvement in accordance with Treas. Reg. §§ 1.162-4 and 1.263(a)-3. Additionally, the
Applicant will apply the routine maintenance safe harbor under Treas. Reg. § 1.263(a)-3(i) to the
extent applicable.

d. The Applicant's overall method ofaccounting isanaccrual method.

Part II, Line 12-Non-Incidental Materials and Supplies (Change#186)

a. The Applicant is changing its method of accounting for non-incidental materials and supplies, as
defined in Treas. Reg. §§ 1.162-3(a) (1) and (c) (1), that are used or consumed in the Applicant's
trade or business. Additionally, the items that are included within this change meet the definition of
"non-incidental materials and supplies" described in Treas. Reg. § 1.162-3(a) (1) and Treas. Reg. §
1.162-3(a) (2). The Applicant keeps a record of consumption of these items or takes a physical
inventory ofthese items at the beginning and end ofthe tax year. The Applicant does not deduct
these materials andsupplies under the de minimis safeharbor election.

Page 1



Monterey Bay Aquarium Research Institute EIN: 77-0150580
Attachment to Form 3115 FYE: 12/31/2014

b. Under its present method of accounting, the Applicant deducts non-incidental materials and supplies
when the materials and supplies are used or consumed.

c. Under its proposed method, the Applicant will apply the definition of materials and supplies under
Treas. Reg. § 1.162-3(a)(l) and will deduct non-incidental materials and supplies when they are first
used or consumed in the Applicant's operations under Treas. Reg. § 1.162-3(c)(l), taking into
account Treas. Reg. § 1.162-3(b).

d. The Applicant's overall method of accounting is an accrual method.

Part II, Line 12 -Incidental Materials and Supplies (Change #187)

a. The Applicant is changing its method of accounting for costs to acquire incidental materials and
supplies, as defined in Treas. Reg. §§ 1.162-3(a)(2) and (c)(1), that are used or consumed in the
Applicant's trade or business. Additionally, the items that are included within this change meet the
definition of "incidental materials and supplies" described in Treas. Reg. § 1.162-3(a)(2) in that the
Applicant does not keep a record of consumption of these items nor does it take a physical inventory
of these items at the beginning andendof the tax year. Further, the Applicant believes thatdeducting
such items in the year purchased clearly reflects income.

b. Under its present method of accounting, the Applicant deducts costs to acquire incidental materials
and supplies when paid or incurred.

c. Under itsproposed method of accounting, the Applicant will deduct incidental materials and supplies
as defined under Treas. Reg. §§ 1.162-3(a)(2) and (c)(1) when paid or incurred in accordance with
Treas. Reg. § 1.162-3(a)(2), taking intoaccount Treas. Reg. § 1.162-3(b).

d. TheApplicant's overall method of accounting is an accrual method.

Part II, Line 13

The Applicant develops oceanographic instruments and new technology data collection vehicles for use in
the study of the water columns and seafloor of the Monterey Bay and other west coast sites. In addition
the Applicant maintains an ocean observatory system and data reference system which provides the
oceanographic community with access to key data and data collection opportunities. The principal
business activity code is 541700.

Part II, Line 14

The Applicant will not use the proposed method of accounting in its books and records or its financial
statements because the proposed method does not conform to generally accepted accounting principles
(GAAP).

Page 2



Monterey Bay Aquarium Research Institute
Attachment to Form 3115

EIN: 77-0150580

FYE: 12/31/2014

Part IV, Line 25 -Repair and Maintenance Expenditures (Change #184)

The I.R.C. § 481(a) adjustment is $0 because the Applicant's current method of accounting results in no
I.R.C. § 481(a) adjustment or would result in a negative (or favorable) I.R.C. § 481(a) adjustment.

Part IV, Line 25 -Non-Incidental Materials and Supplies (Change #186)

Pursuant to Appendix § 10.11(6)(b)(i) of Rev. Proc. 2015-14, the Applicant is opting to compute the
I.R.C. § 481(a) adjustment taking into account amounts paid or incurred in taxable years beginning on or
after January 1, 2014. Thus, the I.R.C. § 481(a) adjustment is $0.

Part IV, Line 25 -Incidental Materials and Supplies (Change #187)

Pursuant to Appendix § 10.11(6)(b)(i) of Rev. Proc. 2015-14, the Applicant is opting to compute the
I.R.C. § 481(a) adjustment taking into account amounts paid or incurred in taxable years beginning on or
after January 1, 2014. Thus, the I.R.C. § 481(a) adjustment is $0.

Request for Facsimile Transmission Pursuant to Section 9.04(3) of Rev. Proc. 2015-1

In accordance with the procedures set forth in section 9.04(3) of Rev. Proc. 2015-1, the Applicant
requests that a copy of any document related to this request) be provided to the Applicant via fax at the
numbers below:

Applicant Fax Number

Monterey Bay Aquarium Research Institute (831) 775-1620

Page 3



Form 8868
(Rev. January 2014)

Application for Extension of Time To File an
Exempt Organization Return

• Filea separate application for each return.
• Information about Form 8868and its instructions is at www.irs.gov/form8868

OMB No. 1545-1709

Department of the Treasury
Internal Revenue Service

• Ifyou are filing for an Automatic 3-Month Extension, complete only Part I and check this box

• If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part II (on page 2 of this form).
Do not complete Part IIunless you have already been granted an automatic 3-month extension on a previouslyfiled Form8868.
Electronic filing (e-file). You can electronically file Form 8868 ifyou need a 3-month automatic extension of timeto file (6 months fora corporation
requiredto file Form 990-T), or an additional (not automatic) 3-monthextension of time. Youcan electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part Ior Part II with the exception of Form 8870, Information Return for Transfers Associated With Certain

Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). Formoredetails on the electronic filing of this form,
visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

Part I I Automatic 3-Month Extension of Time. Onlysubmit original (no copies needed).

m

Acorporation required to file Form990-Tand requesting an automatic 6-month extension - check this box and complete
Part Ionly • •
Allothercorporations (including 1120-C filers), partnerships, REMICs, and trustsmust use Form 7004 to request an extension of time
to file income tax returns. Enter filer's identifying number
Type or

print

File by the
due date for

filing your
return. See

instructions.

Name of exempt organization or other filer, see instructions.

Monterey Bay Aquarium Research Institute
Number, street, and room or suite no. If a P.O. box, see instructions.

7700 Sandholdt Road

City, town or post office, state, and ZIP code. For a foreign address, see instructions.
Moss Landing, CA 95039-9644

Enter the Return code for the return that this application is for (file a separate application for each return)

Application

Is For

Form 990 or Form 990-EZ

Form 990-BL

Return

Code

01

02

Application

Is For

Form 990-T (corporation)

Form 1041-A

Employer identification number (EIN)or

77-0150580

Social security number (SSN)

0 4

Return

Code

07

08

Form 4720 (individual) 03 Form 4720 (other than individual) 09

Form 990-PF

Form 990-T (sec. 401 (a) or 408(a) trust)

Form 990-T (trust other than above)

Jim Rehkopf
• The books are in thecareof • 7 700 Sandholdt Road •- Moss Landing, CA 95039-9644

Telephone No. • 831-775-1704 Fax No. • 831-775-1620
• If the organization does not have an office or place of business in the United States, check this box

04

05

06

Form 5227 10

Form 6069 11

Form 8870 12

•
Ifthis is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this is for the whole group, check this

box • I I. If it is for part of the group, check this box • I I and attach a listwith the names and EINs of all members the extension is for.
request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until

August 15, 2015 , tofile theexempt organization return for theorganization named above. The extension
is for the organization's return for:

• IX 1calendar year 2014 or
• I Itaxyear beginning , and ending

2 If the tax year entered in line 1 is for less than 12 months, check reason:

I IChange in accounting period
I I Initial return I I Final return

3a If this application is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions,

If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and

estimated tax payments made. Include any prior year overpayment allowed as a credit.

c Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required,

by using EFTPS (Electronic Federal Tax Payment System). See instructions.

3a

3b

3c

4,276

4,276

Caution. If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EO and Form 8879-EO for payment
instructions.

LHA For Privacy Act and Paperwork Reduction Act Notice, see instructions.
423841
05-01-14

33

Form 8868 (Rev. 1-2014)
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